SAYER  ELECTRIC 

87  Bleury  Street 

Phone  M. 

—  for  — 

Electric  Repairs  and 
new  Installations. 


Ill 
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MONTREAL,  CANADA,  SATURDAY,  OCTOBER  10,  1914. 


MUNICIPAL  sEcuRinK  fKACIICAL  plan  pathetic  appeal  SARDINE  CANNING  EUROPE  WILL  NOT 

:  TO  INCREASE  OUR  TO  GERMANS  FOR  1  PLANT  MAY  AGAIN  DUMP  ANY  MORE 
iNVE^ENT  FARMPRODUaiON  SUBSmTIONS,  START  OPERATIONS  CANADIAN  STOCKS 

N.  B.  STARK  &  CO.  Sui^ested  Govt.  Loan  to  Enable  “Prospectus”  For  Recent  German  I  But  Not  Under  the  Auspices  of  the  ■  Every  Reason  to  Suppose  That  the 

I-*  A  •K.TTr'B«'ESO  (  AAA  HyT WT_-  n • _ 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
of  NORTH  AMERICA 

Limited 

INSURANCE  DEPT. 

As  Broker  we  will  assume 
responsibility  for  looking 
after  your  insurance. 

No  charge  for  this  service. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


15,000  Men  to  Take  Up  Farming 
on  Govt.  Lands,  at  less  Than 
$1,250  per  farm — Would  Culti¬ 
vate  800,000  Acres  Exclusive  of 
Live  Stock. 

(Contributed  by  a  Practical  Farmer.) 

One  of  the  hard  problems  in  our  day  of 
complex  civilization  is  how  to  procure  our 


Largest 
Circulation 
of  any 

Financial  Paper 
in  Canada 


Five  Cents 


Canadian 

Municipal  Debentures 

Are  one  of  the  safest  investments. 

Now  obtainable  to  yield  from 

5%  to  7% 

Write  for  quotations.  I 

Wood,  Gundy  &  Co.  | 

C.P.R.  Building,  Toronto.  ! 


Loan  is  Heart-Rending  —  De¬ 
positors  Should  Help  the  Bless¬ 
ed  Fatherland — Money  Repaid 
by  Those  Who  Disturbed  Peace 
of  Germany,  as  in  1870. 


Canadian  Sardine  Company  — 
Fish  Which  Stayed  Away  While 
the  Company  Existed  Have  now, 
SU’angely  Enough,  Returned  in 
Shoals  to  St.  Andrews,  N.B. 


Holdings  of  That  Continent  Have 
Been  Thoroughly  Liquidated,  so 
far  as  Speculative  Securities  are 
Concerned  -  American  Stocks 
Not  So  Fully  Cleaned  Out. 


Admiral’s  Office, 
CnoMAKTY,  Scotland, 


With  the  succulent  sardine  runnincr  in  i  Students  of  Canadian  financial  affairs  sat 


EXCHANGE  RATES 

.  sterling  Excharuje  and  Now  York  Funds  were 
<iuofod  as  follows  in  .Montreal  during  the  week 
ending  Friday  October  'J  as  reported  by  Stanger, 
E.\cli;.nge  Broker: 

60  s  Demand  Cables  N.Y.  Fimda 


Dear  Sir,—!  send  you'herewrth  "for^/he  -^“drews.  X.B..  and  with  independent  fisher-  the  knowledge  that  European  holdings  o,- 


I  otheHluriup:  attractions  of  our  large  centres  Times,'*  of  Montreal,  a  reprint  from  the  there  i$  a  possibility  of  renewed  activity  at  dated  before  the  war.  F'or  a  period  of 
I  are  drawing  the  youth  of  the  country,  like-  North  German  Gazette.”  It  should  be  the  pUnt  of  the  late  lamented  Canadian  almost  t  wo  years  preceding  the  declaration 
wi*..  par.  »r  ,h,  P..1,  arrived  im-  Company.  However,  the  interests  of  war  against  Germany,  holders  of  Cana-  WEEKLY  CLEARINGS. 

nVigrants,  from  the  honorable  calling  of  the  tion ’which  r’emniTi..  nnen  fin  formerly  in  control  of  the  company  will  not  diau  securities  abroad  were  persistent  „  ,  .  ,  ',  7.  .  ,  ,i,„  „ 

>»il.  iTh  The  loan  is^^^^^  profit  thereby.  The  plant  is  now  under  sellers.  This  has  been  established  beyond  Bauk  c  carings  n  t.anada.  considering 

Agriculture  has  been  handicapped  for  1st  i9'>4  «o«trol  of  the  Bank  of  Nova  Scotia,  any  question  of  doubt,  and  applies  more  ."T.  a  T" i 

want  of  farm  help,  and  towns  are  more  than  six’months  Instaimenfs  particularlv  to  speeulaliv  e  holdings  of  the  sukkcsi  that  or<lin.ir>  irad<  is  .nmost  if  not  mi  e  as 

ever  congested  with  unemployed.  pavS  un  to  ‘he  sponsors  of  the  company  failed  Germans.  f 

At  the  present  time  the  tide  seems  to  be  Then  come  tho  foIloxiMTifr  cnnl  ctirrincr  effort  to  pull  the  concern  out  of  a  It  is  a  Y^ell-kiiown  fact  tliat  in  the  autumn  h  f  ^  \ 

rolling  , back  to  the  land— thousands  are  nassaces-—  ^  following  soul-stirring  quagmire  of  debt  and  insol  venev.  .\ll  of  of  1912,  at  the  commcneenient  of  the  Balkan  ™*lllons  hrhind.  althouRli  ilic  rush  of  crop  inofing 
an fUn  vail  _ f _ V  i.i-  passages. —  m  .  ,  _  _  , _ _ •  „  ,  .  i _ i: . r  i _ .d  was  ireinrndonsly  heavy  at  this  time  last  year. 
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1 1 /want  of  farm  help,  and  towns  are  more  than 
'  /-ever  congested  with  unemployed. 

I  At  the  present  time  the  tide  seems  to  be 


1  comn  t'bo'fnlVr  winiT  emit  efirrinw  cffort  tO  pull  thc  COUCem  OUt  Of  H  1 1  i  S  H  W  ell-kllOWn  fa  C  t  t  Ila  t  i  11  t  llC  8  U  t  U  Ill  H  's  -’'k 

1  eomo  the  following  soul-stirring  quagmire  of  debt  and  insolvency.  All  of  of  1912,  at  the  commcneenient  of  t  he  Balkan  niUltons  hrhmd.  although  the  rush  of  crop 

..1,.  which  is,  of  course,  very  fortunate  for  the  war.  verv  heavy  lines  of  long  stock,  carried  •'  ’Z'"'  i 

We  stand  alone  against  a  world  in  Bank  of  Nova  Scotia,  which  has  acquired  by  English  and  continental  linaiiciers.  were  ''on"-*'-*'  i  ar  J. 

ms.  No  financial  assistance  w-orth  what  is  believed  to  be  the  most  up-to-date  thrown  on  the  t'anadiaii  markets,  one  for-  ‘I’*'  ..'"‘'Z''!,''*’ 


AN  UNUSUAL 
OPPORTVNITY 

CITY  OF 

HALIFAX, 

NOVA  SCOTIA 

4^%  BONDS 

DUE  184S 

90  H  and  Interest  to  Yield 

5  1-8% 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 
157  ST.  JAMES  ST,. 
MONTREAL,  P.Q. 

ST.  JOHN,  N.B,  HALIFAX.  N.S. 


MACINTOSH  &  HYDE 

Established  1835 
CHARTERED  ACCOUNTANT 

ItT  ST.  JAMES  ST.,  MONTREAL 

ALSO  AT  TOBONTO,  CALOART,  WINNIPEO 

Financial  Reports  for  Bankers.  Muni¬ 
cipal  and  Corporation  Audits, 


Features  in  To-day  s  Financial  Time 

PAGE  TWO 

Prof.  Shortt  on  Economic  Effects  of  War 
How  Stock  Exchange  Houses  Retrench. 

PAGE  THREE. 

Bank  System  Keeps  Down  Interest. 

Rates  in  Canada. 

PAGE  FOUR 

Editorial. 

PAGE  FIVE 

Bond  Negotiations. 

Ogiivle  Miiling  Co.  Report. 

PAGE  SIS 

C.P.R.  Annual. 

PAGE  SEVEN 
Lake  of  Woods  Milling  Co. 

Canadian  Natural  Gas  Co. 

PAGE  EIGHT. 

Bricks  out  of  Sand  Dunes. 

Granby  Consolidated  Deflcit. 

THEY  ARE  WATCHING  US. 


answering  the  call,  finding  a  home,  health, 
prosperity  and  possibly  a  fortune. 

Now  we  hear  so  much  talk  about  “Back 
to  the  Land.”  but  as  yet  we  have  not  heard 
of  how'the  man  without  means,  but  who  is 
w’illing'to  work  and  work  hard,  is  able  to  get 
back  to  the  land. 

One  wgould  imagine  that  the  Government 
with  all  [their  millions  of  uncultivated  acres 
suitable}  for  farm  purposes  would  assist  hy 
helpingfsuch  a  man  in  thc  way  of  granting  a 
loan  tc  enable  him  to  purchase  160  acres  of 
land.Ktoc.k  and  implements,  to  the  extent  of 
SikoODk,  the  said  loan  to  be  repaid  in  twelve 
years /with  interest. 

What  a  Farm  W’ould  Coni. 

I  A  loan  of  the  above  amount  would  assist 
>  the  man  to  procure  the  following  stock  and 
implements  and  160  acres. 

1  GO  acres  of  land . $  80  00 

Buildings .  800  00 

Implements .  G.vO.OO 

Team  horses .  .HX)  00 

2  COW'S  .  1.^0  00 

4  Pigs .  2->  00 

2  dozen  hens .  12  00 

Railway  fare .  .32  00  i 

{Freight .  45.00 

'Living  expenses,  sundries,  etc.  .  . .  406  00 

i  S2.o00.00 

'  How  Loan  in  to  be  Repaid. 

Loan  repayable  as  follows: — 

I  Pr'eipal  Yearly  A'early  Total 

•  Remaining  Pr'eipal  Interest  Yearly 


arms.  Xo  financial  assistance  w’orth  what  is  believed  to  be  fhc  most  up-fo-dafe  thrown  on  the 


which  if  needs  for  the  fight  for  its  cxis-  and  a  pl-ant  erected.  They  still  talk  of  that  ' 

tence.  and  Its  po.sition  in  the  world,  plant  at  St.  .John.  X.B.,  because  very  many  L*q«i«daf ion  . 

I  he  victories  whimi  our  glorious  army  people  in’  the  New  Brunswick  metropolis  German.  Belgian  and  French  holdings  of 

has  already  won  m  the  West  and  the  supplied  some  of  the  materials  and  acers-  Canadian  securities  were  also  re-sold  on  the 

‘  hope  that  just  as  in  sories  for  it — and  were  never  paid.  How-  Canadian  markets,  long  before  the  present 

|  the  expense  and  burdens  of  the  ever,  the  plant  was  erected — a  thoroughly  •  war  broke  out.  Tliewhy  and  wherefore  of 


Winnipeg 
Oliawii.  . 
ynebce.  . 
SI.  John.. 


lO.LMl.-.ViJ 
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fJ.S(i!i..-,71  --  •J.r.2.',.;S39 


4..7I!».47-.’  - 

:i,41'.’.07J  + 
1 .6!)6..".4;t  4- 


-  IS,-, .17-2 

e  7;iS,<W6 
e  47,287 


MINING  STOCK 


Following  arc  I  ho  prico.s  from  Friday  (Ictobcr  4 
to  Thursday  October  S  on  the  Standard  Stock  aud 


Close  Sale* 

22 '.j  jnoo 


blood  in  the  hRbt.  Germans  who  have  single  condition  while  handsome  cottages  |  at  which  meeting  King  .\lbert  was  present, 
saved  money,  show  that  you  have  saved  with  every  modern  convenience,  c.vcept  a  j  This  parliamentary  liod.v .  comprised  of  the 
jor  vourselves  but  for_  the  gargge.  W'cre  put  up  for  the  married  fisher-  leaders  in  the  business  worlil  ttf  Belgium, 

•  it-  f"”'  vierman  corpor:  tions,  foil,  jri  order  that  the  packing  operations  would  have  a  tremendous  iiiHuenec  on 
establishments,  saving.s  banks,  insti-  Xe  plant  should  be  of  the  most  efficient  financial  sentiment,  and  it  is  reasonable  to 
futes,  companies,  whieh  have  blossom-  chs  racter, experienced  sardine  maidens  were  suppose  that  immediate  steps  would  be 
ed  and  grown  up  under  the  powerful  im]  orted  from  Norway  to  show  the  natives  taken  to  establish  linaneiul  stability,  na- 
proteetion  of  the.  Linpire,  rejiay  the  hq,  r  to  doit.  And  when  all  these  elaborati-  tional  and  personal.  The  same  pns'aution  [ 

Kinpire  with  your  gratitude  in  this  op<  rations  had  been  completed,  to  the  would  no  iloiibt  be  taken  in  Germany,-  ‘  ’ 

tateful  hour.  German  Banks  and  sat  isfaction  of  the  management,  the  little  Franee  and  England.  Consequent ly.  when  -'j'.r,.."'] ' 
Bankers,  show  what  your  brilliant  or-  Bne  hied  him  to  pastures  new  and  the  the  expected  w-ar  actually  broke  out,  niosl  j-rown 


Chambers 
Dome.  .  .  . 
Dome  Exi-. 
Dome  l.ake 
Gl.  Northern 
Hoi  linger.  .  . 

Gould . 

•lupiter . 

La  Rose. . 
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1  .  .  . 

.  $2,.500 

" 

2. 

.  2.500 

300 

300 

.T ; .' 

.  2,500 

’  iiO 

1-50 

400 

4... 

.  2.250 

2.50 

135 

385 

5... 

.  2,000 

2.50 

120 

.’570 

6.  .  . 

.  1,7.50 

250 

105 

:i.55 

7.  . . 

.  1,500 

2.50 

90 

340 

8.  .. 

.  1 .250 

2.50 

75 

;j25 

9.  .. 

,  1,000 

250 

60 

310 

10.  . 

7.50 

2.50 

45 

29.5 

11.  . 

500 

2.50 

30 

280 

12.  . 

2-50 

250 

15 

265 

$2.. 500 

$1.12,5 

$3,625 

Govt. 

to  Issue 

Bonds. 

I  would  suggest  that  the  Government  | 
issue  6  per  cent,  bonds  to  rover  the  outlay,  | 
place  them  on  the  Canadian  market  w-here  i 
the  public  would  no  doubt  be  only  too 
anxious  to  purchase  same,  thus  assisting  j 
both  the  Government  and  the  settler  to  the  i 
general  advantage  of  the  whole  of  Canada.  | 
I  feel  sure  that  if  the  Government  could 
be  induced  to  take  up  some  such  idea  as  the  I 
above,  the  high  cost  of  living  would  prac- 
tically  disappear,  as  a  problem. 


ganisation  and  your  influence  on  your  wuers  about  St.  Andrew's  knew-  him  no  of  the  large  holders  of  foreign  seeiirilies. 
customers  are  able  to  produce.  It  is  no  more- -or  hardly  any  more.  !  esiieeially  of  a  speculative  or  long-pull 

s^rifioe  that  is  asked  of  you.  You  are  |  u  ji  ix  *  i  classification,  had  reduced  tlicir  commif- 

onered  at  a  cheap  price  invest  meiUs  of  J  Hcadlonii  Uesrent.  !  nients  to  a  minimum.  It  is  quite  probable 

foremost  security  w-ilh  an  excellent  rate  ffhe  subsequent  history  of  the  plant  and  1  that  American  investment  stocks  were  not 
of  interest.  Ijet  no  one  say  that  he  has  tk’:  company  was  one  of  a  headlong  descent  '  liquidated  to  the  same  extent  as  Canadians, 
no  liquid  as.sets.  Steps  of  the  w  idest  ex- j  jntq  insolv-ency.  By  eliminating  some  of  i  owing  to  the  greater  inaturitv  and  iipparcnt- 
tent  have  been  taken  by  the  War  costly  trimmings  and  getting  down  to  !  ly  greater  stability  of  those  semiril  ics. 

Loan  banks  to  render  liquid  the  ne-  common.'  every-day  fishing  business  it  was  |  Rc,i,„indcr  eld  l>v  Inve.slurs. 
ces.sary  cash.  Every  patriotic  German  hoped  that  something  might  be  saved  from  !  •  ‘ 

must  to-day  unnesifatingly  endure  a  }|,c  wreck  and  that  by-  putting  some  new!  We.  of  I'ourse.  must  admit  that  there  is 
temporary  slight  loss  of  interest  due  blood,  in  the  shape  of  new  capital  into  the  j  still  a  large  amount  of  Canadian  stock  lield 
to  the  liquidation.  concern,  the  plant  might  be  put  on  its  feet  j  throughout  England,  ino.stlv  of  thc  invest- 

Make  it  “good  and  flowery”  Mr.  Chan-  when  next  the  sardine  decided  to  put  in  an  |  ment  class,  and  much  of  this  was  olTcrcd 
cellor — you  need  the  money!  appearance.  This  was  apparently  reckoning  i  for  sale  at  the  tine  the  Montreal  Stock 

Yours  faithfully.  without  the  .sardine.  j  Exchange  was  closed.  When  the  Exchange 

Wm.  V.  Hevblui).  For  no  maJter  how  well  inteiitioned  the  !  rc-oiiens.  there  will  not  be  the  same  necessity 

Asst.  Paymaster.  Royal  Naval  Reserve.  Canadian  Sardine  Company  might  have  !  to  sell  as  during  the  days  of  [laiiic,  Ivvo 
T.  Kelly  Dickinson,  E.so.,  been  to  give  the  fishlot  a  fitting  welcome  on  !  months  ago. 

•  “  Fin'.vxci.vl  'I’l.viLs”  his  return,  he  positively  refused  to  come  |  Canada,  as  will  be  seen  from  the  above, 

Montreal,  Canada.  back  and  partiv  on  that  aoeoiint,  and  partly  has  reason  for  congratulations  so  far  as 


DIVIDEND  LOSSES 

.Vnnouncement  was  inade  in  the  current 
week  of  dividend  suspensions  aiifve.ting  five 
companies,  thus  bringing  the  yearl.v  loss 
to  the  stockholders  affecte<I  to  .?8,77.’i,.'I6fi. 
The  dividend  change  record,  wil  li  the  annual 
loss  or  gain  1o  shareholders  since  .laniiary 
1 ,  1914  is  as  follows: 

IMTI.Vl.  DIVIDl.NDS. 

Stocks:  .\iinua1  V'^alue 

Alrcadv  reported .  .'Jl.07S.68d 


been  to  give  the  fishlot  a  fitting  welcome  on  !  months  ago. 

his  return,  he  positively  refused  to  come  |  Canada,  as  will  be  seen  from  the  above, 
back  and  partly  oil  that  aoeoiint,  and  partly  I  has  reason  for  eongratiilations  so  far  as 


THE  MILLING  INDUSTRY.  of  human  called  after  another  and  less  edible 

*  species  of  fish  to  venture  the  necessary  cash, 
.  ,  the  scheme  for  resuscitation  failed  and  the 

Quirt  ConditioriN  Prevail  Throiij^liout  plant  was  abandoned  to  the  mortgagees. 
Canada  After  a  Spell  of  Heavy 

Prodiirtiun.  i  .  ,  ■ 

.  !  Then  the  sardines  returned  in  millions. 

That  the  mdliiig  industry  in  Canada  is  Other  sardine  fisheries  of  the  world  report- 


DIVIDKNP.S  lIKDCaEIk. 

Already  reported . .  -  .J2.1‘21,700 

DIVIDENDS.  I'ASSHD. 

Already  rcfiorted . . •  .  $S,0.j0.7dl 

Doni.  Trust  8',.' . • . •  168,444 


Then  the  sardines  returned  in  millions,  i  our  own  weak  holdings  to  lake  care  of. 
her  sardine  fisheries  of  the  world  report- j  Toclinlcal  Position  Here. 


$8.77:1,366 

The  writer  is  personaii.v  acquainted  with  9 l’'■»‘•sent  lime  and  I  hat  that  con-  cd  a  shortage.  It  seemed  that  every  .sardine  j  "***  ■ •  "fiiion  iit  re.  A|rr-idv 'rcnorlc  l' '  *^'"'^'*"'$1  143  .785 

hundreds  of  men  who  are  anxious  to  go  uitioii  islikely  to  eoiit  inue  for  some  consider-  jn  the  sea  had  come  round  to  cock  his  eye  at  |  In  respect  to  the  technical  position  of  the  ‘  •  _ . 

farming,  but  lack  of  means  compel  them  to  L'Tie  was  the  opinion  expressed  by  the  di,.  Canadian  .Sardine  Companv,  aiul  the  '  ( 'aiiadiaii  market,  there  is  some  difficulty  niVini71VnG  ¥1111? 

remain  in  the  cities,  dragging  on  from  dav  to  of  one  of  the  largest  milling  con-  common  fisher  folk  vvlu)  had  no  steam-  '  in  gauging  the  markef  effect  of  the  recent  Lfl  VIUEjINUO  UUr< 

day  in  positions  they  are  not  suited  to  and  't'  Uie  country  this  week.  While  the  liealed  and  electrically  Jighted  houses  jiro-  i  passing  of  dividends.  Take  Canada  Steam-  . — 

have  no  liking  for.  '  outbreak  of  war  in  t he  early  part  of  .August  fjfcd  immensely.  Buyex.s  from  ))ackiiig  .  ships,  for  instance.  It  is  not  possibh*  to  Formal  declarations  of  dividends  bring 

The  above  brief  item  will  give  a  general  ha'l  of  stiiiiulaling  the  industry,  plants  in  the  United  States  appeared  on  t he  ‘  forecast  the  opening  quolalion  for  (his  the  total  amouiil  assured  for  distribution 

idea  of  what  would  he  required  to  induce  a  soon  fell  oft’  and  from  working  scene  and  vied  with  each  other  in  the  pur-  stock,  as  the  [irice  vvas  umicr  great  pressure  <luring  October  to  $19.216,20,5.  with  ■5411,- 

large  number  of  settlers  to  leave  the  cities,  day  mills  returned  to  their  chase  of  the  silvery  morsels  which  spangled  even  before  I  here  was  anv  pro.spect  of  t  he  742  yet  to  hear  from.  No’ lember  div  idends 

etc.,  and  take  advantage  of  such  an  offer  if  normal  oupiit.  nets  of  the  eomniou  fisher  folk  from  divideiul  bring  suspended.  On  t  Ik-  otlier  slrc.iily  declared  coll  for  a  disbursemeni  of 

the  opportunity  was  given  them.  Can  this  Stocks  of  flour,  in  Canada,  at  the  end  of  fiay  to  day.  hand,  there  usually  is  a  cerlain  measure  of  .J78,5.19(). 

idea  be  carried  out  with  success?  .July  last  were  Ix-lieved  to  be  fairly  heavy  but  'Meanwhile,  it  is  understood,  some  steps  market  stability  after  the  worst  is  known.  .As  officially  declared  the  dividends  to  be 

.  ...  ..  the  laying  in  of  further  supplies  in  the  two  are  brine  taken  to  lease  or  purchase  the  In  the  ease  of  Tooke  preferred,  for  example,  paid  out  during  October  arecis  follows: 

1  C-OSt  and  tnP  lldcl*  tinttri  t  Vin  _ _ _ i. i  m'oc  nr<Jvs:iiro  ilitriiicr  1  lw»  nt^  u'ugiL* 


DIVIDENDS  DUE 


The  following  letter  from  an  English  in-  ,  .  ,  .  .  .  -j  ui  .  .  .  .  .  ■  -  ... 

vestor  to  a  Canadian  financial  house  speaks  1  tnigbt  add  as  an  alternative  to  the  160  Ycry  considerable  e.xtent.  The  presentation  present  holders. 

for  itself : _  acres,  two  farms  of  80  acres  each,  thus  en-  *  million  bags  of  flour  to  Great  Britain  - - - 

"I  thank  you  for  your  letter  of  4th  Sep-  abling  two  farmers  to  operate  from  the  one  Doniini^nZ^o'ernmenl  helped  to  OGILVIE  MILLING  CO. 

tember  very  much,  and  sincerely  hope  the  homestead  and  utilize  the  same  implements  n)a'Rl«'ri  activity  but  f'Rb'  to  slight  extent,  _ 

- company  will  pay  the  dividend  due  in  during  the  initial  years  of  operations.  have  been  filled  w  .  Profits  f€>r  the  Year  and 

December,  Two  men  on  160  acres  (or  80  acres  per  hy  the  mills  of  Canada  working  to  capacity  Increase  m  rviet  rronts  i€>r  tin  i  ear  ana 

“Encouragement  is  wanted  from  Canada  Rian)  .''’ould  repre.sent  15, (X)0  actual  settlers.  ,  ,  ir  a  ,  i  Streii^thencdPositionofthcfoin- 

in  the  payment  of  interest  and  dividends  at  counting  only  the  head  of  the  house,  and  Now  that  the  heavy  demand  for  flour  ha.s  pany  Shown  in  Balance  Sheet, 

this  time.  If  these  are  regularly  paid  as  populale  fifty  townships.  The  iiossible  'V'li^ <  i' '  rZ  Net  nrofits  for  the  venr  ending  August 

before,  it  will  do  much  to  restore  confidence  area  under  cultivation  would  be,  exclusive  find  limes  riither  diill  until  after  the  turn  of  -,1  ‘  last ^  amounting  to  .$581  943  an  increase 

..d  »\d  money  for  investment  to  C.n.da  “O;-  m\Vr;,iri't”  i,'  &  V|irw“S"  Soli  “I  he  .nnld 

when  the  war  reaches  the  stage  to  mystify  wu  acres,  tjiis  ^uld  produce  in  the  neigh-  *  -ir  •  j  mpnt  nresented  at  the  annual  meetinc  of 

the  release  of  the  vast  accumulation  of  ^o^'hood  of  510,000,000  per  annum,  exclu-  The  leading  milling  companies,  it  is  said.  .  Ocilvie  Flour  Mills  t'oin pan v  Limited 

British  capital  now  going  on.”  of  >ncTeased  ^  value  of  1  ve  stock.  T.l'iZr  4.5"  .  he  d^^  A  ontr^al  Jes terda  A  fuil 


:jossil)l<‘  to  Formal  declarations  of  diviilends  bring 
I  for  (his  the  total  amouni  assured  for  distribution 
it  pressun'  during  October  to  $19.216,20.5.  with  $411,- 
lect  of  the  742  vet  to  hear  from.  No’ fcmber  dividends 


etc.,  and  take  advantage  of  such  an  offer  if  Rof'oal  oupiit.  (1,(,  of  the  eomniou  fisher  folk  from  i  divideiul  bring  suspended.  On  the  otlier  slr.'.iily  declared  coll  for  a  disburseineni  of 

the  opportunity  was  given  them.  C.m  this  Stocks  of  flour,  in  Canada,  at  the  end  of  fiay  to  day.  |  hand,  there  usually  is  a  cerlain  measure  of  .J78,5.19(). 

idea  be  carried  out  with  success?  .July  last  were  Ix-lieved  to  be  fairly  heavy  but  'Meanwhile,  it  is  understood,  some  steps]  market  stability  after  the  worst  is  known.  .As  officially  declared  the  dividends  to  be 

~.  ^  ^  tu  V  ij  the  laying  in  of  further  supplies  in  the  two  are  being  taken  to  lease  or  purchase  the  1  In  the  ease  of  Tooke  preferred,  for  example,  paid  out  during  October  arecis  follows: 

ine  4.081  and  llie  lield.  following  months  reduced  the  demand  to  a  Sardine  Company’s  packing  plant  from  its  i  there  was  more  selling  pres.sure  during  the  Reported  up  to  last  week.  .  ...  .  $18,986,966 

T  might  add  as  an  alternative  to  the  160  considerable  extent.  The  presentation  ]  present  holders.  ^  ]  anxious  /lays  before  the  dividend  vvas  sus-  Consumers'  Gas . ^  .  116.o8t> 

acres,  two  farms  of  80  acres  each,  thus  en-  *  million  bags  of  flour  to  Great  Britain  !  - - -  !  pended  than  there  vvas  after  the  bad  news  Montreal  Telegraph . 40.0(H) 


OGILVIE  MILLING  CO. 


j  was  published.  The  reason  for  this  is  City  Dairy,  com iiioii. . 
psychological  rather  than  material.  City  Dairy,  preferred. 

- —  .  _  _  .  Scnoca  Superior  Mine. 

GERMANS  WHO  REFUSE. 


(London  FinnneinI  Nowk.  I 


Total  already  announced... 
To  bo  announced . . 

c.tober’s  aggregate . . 

oveinber  declarations . «. 

o  be  announced . . 


G.DURNFORD&  COMPANY 

UKXTBD. 

Andflora  Estates  Managed. 

Aimiors  Bants.  Interstt.  Etc, 

Aceonataiifa  CoUacted. 

a.  svBanroBD.  O.A.  b.  boss-boss 

President.  Manager. 
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this  manner  would  not  be  in  excess  of  r^’a^h  out  after  new  markets  in  which  to 
$1,5,000,0CH).  dispose  of  their  product. 


's  aggregate. 


$19,216.20.5 

411,742 

$19,627,947 

785,190 

3.683.489 

$24,096,626 

3,702.964 


EDMONTON  BONDS  IN  N.Y. 

H.  C.  Nickerson,  of  New  York,  who  pur¬ 
chased  last  weekj^  an  issue  of  S8,50,0()0 


dispose  of  their  product. 

HELPING  STOCK  lUISERS. 


in  another  part  of  Thk  Financial  Ti.mes.  to  the  duty  of  the  Committee.  Expulsion  ,  „„arfpr  1914  due 

The  Profit  and  Loss  account,  with  com-  from  the  Stock  Exchange  alone  would  not 

parison  with  that  of  the  pnv  ious  year  is  meet  the  case;  indeed,  it  would  seem  ur-  Steel,  preferred. 


I  parison  wuii 
shown  below: 


.  .^.  .  .  $27, 799,-590 

idenclH  Dcrlar<‘d. 


chased  last  weekj^  an  issue  of  88,50,000  Regi.na. — The  Regina  Municipal  Stock-  Last  balance . 

EMmonton,  Alta.,  3  per  cent,  school  district  yards  promise  to  be  a  complete  success.  Net  Profits . 

40-year  bonds,  dated  June  30,  reports  that  About  a  dozen  stables  have  been  put  into 

r  already  clisimsed  of  a  ^nsiderable  shape  for  the  holding  of  all  stock  that  mav  _ 

oc’ *5**"5:  be  shipped  to  Regina;  good  loading  plat-  . 

price  IS  9o,  to  yield  5.30  per  cent.  forms  have  been  erected;  cattle  runs  have  divident^..  .  .  . 

. . .  been  arranged,  and  everything  is  in  good  C'ommon  dividends . 

condition.  The  Industrial  Commissioner  JV rit ten  on  goodwill . 
has  arranged  for  buyers  to  be  on  the  job  and  Balance  forward.  ..  . 
farmers  are  assured  of  good  prices.  Several 
shipments  of  live  stock  have  arriv'ed  and  the 
Industrial  Commissioner  has  been  notified  , 


gently  desirable  that  the  Committee  should  •  Rrmerreu . 

put  the  matter  into  the  hands  of  authorities  . 


ist  balance .  8472’.522  S.iYo'.is:!  armed  with  power  to  take  very  drastic  . 

et  Profits .  .581,94:1  .576,735  action  without  delay.  If  there  an*  German  5';''  ,  “VV.  ",  . 

- -  members  of  the  “  House”  whose  speculative  n.-.ti  . 

$1,054,466  $1,087,218  commitments  cannot  be  voluntarily  sub-  ' nfH  '  ii ' 

jnd  interest .  1.32,000  10.5,000  jected  to  Ihe  dim  light  of  the  Settleinenl  De-  -'o-tional  Bi  v  ri  ,  j  cl..  I  . 

•ef.  dividends .  140.000  140,000  partment,  they  must  be  treated,  not  as 

mmon  dividends.  'JtXl.tXlO  200,000  alien  enemies,  but  as  naturalized  English- _ 

ritten  off  goodwill .  — — -  169.695  men  who  are  suspected  of  (reason  to  tlie  '  ' 

ilance  forward.  ..  .  .582,466  472,.523  King  and  country  of  their  adoption.  His  p— — — — — — 

- - - - to  be  hoped,  if  the  rumors  are  correct,  that 

$1,054,466  $1,087,218  the  Committee  will  not  hesitate  to  place  the  R  HYVil  1 
Current  assets  are  show'n  in  the  balance  matter  in  the  hands  of  the  Home  Office.  J.VLJjr  All 


National  Breweries,  pfd..  h.y 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


that  others  will  be  consigned  to  the  Regina  sheet  as .$3,153,998 as  against  .$2,988,428  in 
stockvards  within  the  near  future.  1913  while  current  liabilities  for  the  J^ar 


$1,054,466  $1,087,218 
132,000  10.5,000 

140.000  140,000 

•JtXl.OOO  200,000 


210,000 

17.5.000 

87,500 

17,690 

140,000 


CALGARY  POWER. 


1913  while  current  liabilities  for  the  year 
just  closed  are  $1.807, ,503  as  against  $2,- 
094,114.  The  statement  is  an  extremely 
satisfactory  one. 


MONTREAL  POWER. 

Definite  figures  with  regard  to  the  earn¬ 
ings  of  Montreal  L.  H.  and  Power  Com¬ 
pany  are  now  available  for  the  first  quarter 
of  the  present  fiscal  year.  For  the  three  I 


wiSK:'  ames-holden  army  shoes  of  the  present  fiseal  rear.  For  th^  three 

Rs  earnings  for  t^he  liette  - $768.12.5.9,5.  j 

increased  $1,131  to  a  total  of  $20,007.  In  Shareholders  of  Ames-Holden-MoC'ready  an  increase  of  $-47,618.14  over  last  years] 

the  first  four  months  of  the  current  fiscal  interested  in  the  fact  that  the  army  returns. 

I  vear  earnings  were  showing  increases,  shoes  delivered  to  the  Government  for  the  Net  earnings,  by  months,  compare  as 

*rhen  a  contraction  set  ill.  At  the  end  of  first  contingent  were  more  than  satisfactory,  follows:— 

theeight  months,  on  August  31,  net  earnings  and  that  notwithstanding  a  thorough  exam-  y)14  1913  Increase 

were  still  $1.5,349  below  those  of  last  vear  mat  ion  by  Mmy  experts,  not  a  single  pair  May .  9^S4.b4t  $262,931  $31.  <16 

when  the  total  reached  was  $120,376.  “  was  rejected.  We  understand  that  a  large  June .  249,486  333.869  lo,616 

_  proportion  of  the  boots  supplied  by  another  July .  2.50,962  220, /ii<  lU, 28o 

_ _  firm  was  returneti  to  the  factory  as  being  - -  ~ 

WOOD,  GUNDY  OFFERINGS.  below  the  standard  required.  ALBERTA  OIL. 


1914  1913  Increase 

.$284,647  $262,931  $21,716 
249,486  2.33,869  1.5,616 

•233,992  223.707  10,285 


WOOD,  GUNDY  OFFERINGS. 


INCORPORATED 


|57  ST.  JAMES  ST. 


MONTREAL 


I  Wood,  Gundy  and  Company,  of  Toronto, 

I  have  issued  their  monthly  pamphlet  for  Wt.Arill/IIiIS'P  ULi  The  latest  issuti  of  the  Alberta  Gazette 

October,  containing  a  review'  of  market  - — . .  announces  the  incorporation  of  three  new 

conditions  and  many  attractive  offerings  of  According  to  a  rumor  in  the  "street,”  the  oil  companies  with  a  combined  capitaliza- 
municipal  securities.  It  is  interesting  o  German  Government  is  breeding  a  cross  tion  of  $2,:i00,000.  From  June  1  to^,$ep». 
note  that  the  yield  on  these  in 'estments  between  the  homing  pigeon  and  the  talking  tember  :30,  261  oil  companies  have  obTained 
is  fractionally  mgher  than  heretofore,  quite  parrot,  so  that  the  birds  can  carry  verbs!  charters  in  the  province  of  Alberta.  The 
»  few  of  the  debiwtures  yielding  03i  and  7  messages.  (Not  passed  by  the  Press  Bur-  aggregate  capitalization  of  these  concerns 

pn^omaUi  xSoiiea.  the  luigy  of  ♦^>3,51^000. 


WONDERFUL  GERMANS! 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

l&i-St.  James  Str^  Monfreal 

Toronto  Quebec  Ottawa 
London,  Eng. 


■ 


« 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


THECANADIANBANKOFCOMMERCE  NOT  BANK’S  DOTY 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  TO  KEEP  EVEY 


BOARD  OF  I»TRFC'T01tS> 


Mr  IMniand  Walfcrr.  C.V.O.,  LL.U..  D.t'.t. 

Prrsidrnt 

John  Baskin*  Em,**  K.C.*  LL*D*  Sir  .Tnhn  fiibsnti. 


X.  W.  Plavell*.  Esq..  LL.U. 
Aa  KlnAniatia  Rsqa 
Mr  Lyman  Melvin  Joue« 
Bon.  W.  C.  Edwards 
E.  B.  Wood.  Esq. 


K.C'.M.<i.,  K.«'..  I.L.U. 
Robert  Stuart,  bsq# 

<t.  Ka  Cialt*  E^q. 

II.  Ja  Fuller.  Es.q. 

Atexaii<ler  Lalrtl.  Em#. 

Milliam  Farrell,  Ksq..  ll.C.b. 


!'■.  A.  I.ash.  Esq..  K.C.,  LL.U. 
Vire»Pre*ident 

Ciardner  Steven*.  ^ 

('ha*.  Colby.  Kaqa.  M.A.*  I  h.D. 
A.  V.  Fliiinerfelt.  Esq- 
M\  Allan*  Eaq. 

F.  Fs  Joaea*  Esq. 


T  BANK’S  DUTY  STOCK  EXCHANGE 
0  KEEP  EYERY  HOUSES  AND  MEANS 
BORROWER  GOING!  OF  RETRENCHMENT 


ALEXANDER  LAIRD.  .lOlIN  AIRD, 

(ieneral  Mana^rr  Assisioiit  <i»neral  Manager 

The  Canadian  Bank  of  Commerce  havinii  Brandies  n  all 
the  Important  towns  and  cities  thromilioiit  Canada,  as 
w-eB  ns  Newfoundland,  the  Ignited  States,  Enjiland  and 
AIc}:ico,  offers  unsurpassed  faelllties  for  the  transaction  of 
evej'y  description  of  hankinu  hiislness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

B*<«bli*hed  in  IS.Ift,  Incorporated  by  Royal  Charter  in  1810. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

HMd  Office — 5  OBACECRVBCK  STBEBT,  EOHOOH. 

WCAU  OFFICE  IN  CANADA — St.  Jame.  Street,  MONTBEA& 
a.  B.  MACKENZIE,  Oeneral  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Crafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABU,  Montreal  Manager. 


II  l\  CHARTER  1  864 

Home  DANK  Canada 

Head  Offire  and  Nine  Branches  In  Toronto 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world 
.SIX  OFFICES  IN  MONTREAf. 

Mala  Office,  TBANSPOBTATION  BUII.DINO,  ST.  JAMES  ST. 

Bonaventnre  Branch,  523  ST.  JAMES  ST. 

Rochelaga  Branch,  COB.  CUVIBIiIEB  and  ONTABIO  STS. 

Mount  Boyal  Branch:  COB.  MOUNT  BOYAE  and  FAFINEAU  AVE. 
Faplnean  Branch,  FAFINEAU  SQUABE. 

St.  Benia  Branch,  478  ST.  DENIS  STBEET. 


Sane  View  of  Financial  and  Eco¬ 
nomic  Situation  in  Canada  by 
Professor  Shortt— Eminent  Eco¬ 
nomist  Calls  for  Financial  House 
Cleaning  so  That  After  the  War 
Canada  Can  Demand  Her  Share 
of  Much-Needed  Capital. 


“Business  as  Usual”  Obviously . 
Impossible  but  Montreal  Firms  I 
Do  Their  Best  for  Office  Staffs 
In  Idle  Times— Salaries  con¬ 
tinue  Though  There  is  Little  or 
no  Work  to  be  Done — Every¬ 
body  Hoping  for  Revival. 


..T,.  Howpvpr  pxppllpnl  s  motto  Businpss  as 

Tohonto.--  Thp  hITppt  of  thp  X\  ar  I  poi;  ...  i  •  .u  •  i  w 

„  ,,,  ,  ..  ,,  .  .  usual  may  hp  m  Ihp  pommerrial  uorln  it 

t  .niadian  Iraop  wa.s  llip  suhipot  of  an  .  ,  i  •  i  „  „  i.,  tbaf 

0,1,1....  1  i>  r  t  I  IS',  of  poursp,  obviously  an  anomaly  in  that 

arldipss  by  I’rofpssor  .Adam  ShortI,  of  Ot-  ,■  ,,,  ;  i  u  „  bjob  vfnnt 

,  ,1  ,,  '  portion  of  thp  hnaimial  sphere  in  which  htOPK 

tawa.  (o  (he  (  anaduin  (  lull,  this  week.  , 

..n.,,  ,  ,  .,  ..  r.  -  brokers,  and  for  that  matter  investment 

I  he  present  flepression,  said  Professor  ,  ,  j  •  .u  , 

,  .  .  ...  ,  ,  ,  brokers,  move,  during  the  present  times. 

rh.2  /I  .b  "O'  allogether  vvith  the  stock  exchanges  still  dark,  with 

The  war  has  aggravated  .T  ,j,p  stoek  tickers  standing  idle  and  with 
d^lr'  1  business  virtually  at  a  standstill.  i1  is  inter- 

,  ,  esting  to  observe  the  manner  of  retrench- 

nor  before  (he  „,p„,  adopted  by  many  firms.  To  their 

,  ontinued  the  .speakvr.  that  (  anada  ovi-rlasting  credit  it  should  be  said  that  the 
monfc  Ti  spceulative  invest- i  ,„,,joritv  of  the  stock  broking  firms  in 

i  ,  “."i  '’'■'’’•'lovelopm.-nt  of  Montreal  are  doing  their  utmost  to  minimise 

«  d  'Vu  'y'"'"''  nuv  flistress  and  io  retain  their  staffs  in- 

!  J  .1' J:"*'  '"'7  i'"  laH  — a  stand  all  the  more  creditable  when 

Ihinb  ^  i  T  '’o'lntry  it  is  reealled  that  for  a  period  of  nearly  two 


MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Siocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addreas-— McMae. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 

MONTREAL 


MTNNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


whieh  are  incapable  of  giving  immediate 
returns,  and  if  was  inevitable  that  areas 
thus  affected  should  remain  idle  until  the 
Dominion  as  a  whole  had  a  chance  to  (‘afeh 
up. 


years  trading  had  been  comparatively  duly 
(>ii  the  Montreal  Stock  Exchange. 

Having  reaped  the  benefits  of  prosperous 
limes  before  that,  however,  Montreal 


'■‘T'b..,  I  .  ..  j  ,  ,  „  .  i)rokers  apjiear  to  have  believed  that  the.v 

I  hdl  .condition  deelared  Professor  i,^fi  some  obligation  to  their  assistants 
lortl.  cannot  be  blamed  on  the  war.  generallv.  Obviously  some  forms  of  re- 


Onr  **Iningiiuiry  Wealth. 


geiierall.v.  Obviously  some  forms  of  re¬ 
trenchment  were  necessar.v  and  it  is  of 


Direct  Private  Wire  to  All  Branches  and  New  York. 


JHacBougall  Pros:. 

stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


.After  dealing  with  the  excessive  develop-  particular  interest  to  note  the  different 
meni  in  the  urban  eommunilies  of  Western  s.vstems  adopted,  for  no  two  firms  appear  to 
Canada  and  distinguishing  between  “actual  have  followed  exactly  the  same  plan  of 
produced  wealth”  and  ” tirospcctive,  im-  action. 

aginary,  psychological  wealth,”  Professor  Dne  firm,  for  example,  emplo.ving  a  large 
.Short!  showefi  how  a  great  quantity  of  the  office  staff,  decided  within  a  short  time  of  the 
latter  class  of  wealth  vanished  at' a  time  closing  of  the  stock  e.xchange  on  a  reduction 
like  this,  due  to  the  falling-off  in  the  supply  of  ten  per  cent,  in  salaries  up  to  November 
of  borrowed  caiiital.  “While  capital  was  1-  Though  there  is  but  little  that  can  he 
being  imported  in  such  large  amounts,  the  done  in  that  particular  office  the  staff  turns 
imports  of  goods  were  always  fro(n  two  up  religiously  each  day  and  draws  its  salar.y 
hundred  to  thrf'e  hundred  million  dollars  in  regularly  and  will  continue  to  do  so  until 
excess  of  »>ur  exports,  and  now  when  the  November  1,  when,  if  Stock  Exchange 
slowing-down  comes,  we  give  our  production  activity  has  not  been  resumed,  some  other 


KENNETH  MOLSON  Members  Montreal  Stock  Exchange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144  1145  82  ST.  FRANC’OIS  5 


C.  B.  ROBIN 


82  ST.  FRANC’OIS  XAVIER  STREET 


a  ehanee  to  catch  up.” 

The  speaker  then  quoted  Dominion  trade 


arrangement  will  be  decided  on. 

Another  house  adopted  a  plan  which 


R.  J.  YOUNGE 


returns  to  show  that  r.anada's  imports  meant,  virtually,  a  fifty  per  cent,  cut  in 
during  .July  had  fallen  off  liy  $16,(K)I),000.  salary.  The  staff  was  divided  up  into  two 
and  for  the  year  by  ?12.'t,(MK),000.  During  forces,  each  force  working  alternate  weeks 
the  same  period  of  twelve  months,  Canadian  at  full  salary  and  taking  a  holiday  during 
exports,  however,  had  increased  in  value  to  the  other  weeks  at  no  salary  at  all. 
the  extent  of  $G6,0()(),000.  One  financial  firm,  being  of  the  impression 

Not  the  Diitv  of  Banka  emplo.yees  would  be 

Professor  Shortt  discouraged  an.v  notion  hardest  hit  by  any  s^alary  reduction,  a dopt- 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 


F*  a.  0*GBADY 


FSTABLI8IIED  ]N6.> 


I  niHirii,  aisoouraged  anv  noiion  ",  i-j-  •  1  *  v - ^  — i  •  c  oaA  « 

of  asking  the  banks  to  come  to  tlie  rescue  a  sliding  scale  whereb.v  salaries  of  S40  a 
just  now  and  provide  moiiov  to  maintain  '"«"'h  or  under  were  left  intact,  per 
theeityandrailwayconsfruciion  which  had  w'"'  ^  off  salaries  of  a  mont^ 


ers  abroad  must  be  jiaid  by  hills,  .and  not  H  ferns  jo  be  taken  for  gran Wd 

DnmhnoTi  howevor,  that  employees  of  any  length  ot 

”  ^  service  in  the  more  firmlv  established  houses 


(leTman^trade^^Professi^^Shor^^  u^s^Gnli'hT  he  looked  after  in  one  wa.v  or  another.  '*Vi^  h®**  ® 

'u  rnian  Trane,  1  rorossor  hliortt  was  (tount-  n...  810.41.1.004.  Of  this  gold  production  was  valued  at 

till  about  the  soundne.ss  of  such  an  enter-  .  oterseas  si.5.t>2ti.si;j.  uold  production  to  the  close  of  1913 

prise.  “Certain  articles  which  have  been  ’"rces  carried  off  a  tairly  liberal  percentage  totals  S22S.302„'>40  and  .silver  nearly  $17,000,000. 

produced  ill  Ccrma.ny  and  whicli  have  been  no*itihl'^**thrt*  tho  so^oifrt 'eonOnffcnt  Tough  Oaks  plant  at  Kirkland  Lake  will  be  in¬ 
essential  to  manufaef  tiring  in  Britain  and  ttod  it  O' possible  that  the  s<  conn  cont  ingent  creased  fmm  a  capacity  of  12  tons  daily  to  a  produc- 

other  enimtrios  wdiilH  talco  fc  cclab  carr.v  many  of  those  who  were  left.  tion  of  .'lO  tons  daily.  There  is  already  more  ore  on 

lish  by  rival  ,:::oples.^  AfSr'thrwar.”  cS-  ,  The  probability  of  a  repf  ition  in  Mon-  ‘^c^clunip  than  ran  be  handled  it  Is  reported  for 


UNION  BANK  OF  CANADA  S£ 

..  •  •  adjusting  the  banking  s.vstem  create  one 

Head  Oflic-e*  M  innipei^  more  mouthful  of  food.”  The  money  Icnd- 

PAID-UP  CAPITAL . $  5,000,000  abroad  must  be  jiaid  by  hills,  .and  not 

Dccut^u  .  /inn  nnn  Dominion  note.s. 

reserve  . .  Touching  upon  the  agitation  to  capture 

TOTAL  ASSETS  (OVER) .  80,000,000  Oprnian  trade,  Profossor  Hhortt  was  doubt-  j 

BOARD  OF  OIRKCTOKS*  ubout.  fho  soiindimss  of  such  an  ontf*r- 

Honorary  Praaidenf— WILLIAM  PRICE.  Esq.  President- -JOHN  GALT.  Esq.  “Certain  articles  which  have  been 

VIre-Presidents— R.  T.  MILKY.  Esq.j  It.  H.  THOM.SON.  Esq.  prorlUCC<l  111  (icrma.n.V  and  whlcll  have  been 

w.  R.* Allan.  Esq.  B.  B.  Cronyn.  Esq.  s.  Haas.  Esq.  essential  to  manufacturing  ill  Britain  and 

Hon*  S.  Barker*  Bsq.*  P*CaM-Pa  K.  I/,  l>rewrv*  finq.  F.  B.  K<^naston*  Cnq*  other  countries  would  take  years  to  I'stab- 

r  .  K-m  lish  by  rival  p.-oples.  After  the  vvar.”  con- 

V'Oia  aonti  w*  t  arBon#  *:««..  i  4t  i  •»! 

Ga  II.  Balfour*  fieneral  Manadt^r.  II-  B.  Shaw*  AnMinfant  <>enrral  Manager-  ^pea  '*  r,  'Vi- 

F*  W#  Sa  CTriftpo*  Siiprrliitendpiil  of  Branrh«*s  ami  IriNpactnr*  to  her  lUdUStlies  aud  ^^lll  be  obliged  ^  tO 

i/ONOOV,  KNiii/ANli,  BRANCIIKS  endure  all  sorts  of  self-saerifiee,  inehiding 

ft  Princ'rs  Slrert,  E.C.  and  WrsI  Kiid  Branch*  Hayinarket*  S.W.  lower  Wages  and  loWfT  standards  of  living. 

- - - - -  \ye  will  not  be  willing  to  eoinpete  with 

The  Bank  having  over  310  Rraiiclie*  ^in  C'anada*  cvIcndSiig  from  Halifax  Io  Prince  Rupert  Lemiaiiy  then.** 
oiler*  excellent  facilitle*  for  the  tran*actioii  of  every  de*cription  of  Rankinit  BiiNine**-  It  ha*  n  j  rw  a* 

rorreapondenta  in  all  cltle*  of  importance  throughout  f'anada*  the  United  States*  the  United  ,  '  niiaoa  8  I  resenf  Jliities. 

Kingdom*  the  Continent  of  Rtirope  and  the  Briti*h  Colonie*.  In  eonelusion,  Professor  Sliortt  advised 

Collectiona  made  in  all  part*  of  the  Iloniinion  and  return*  promptly  remitted  ot  lowest  C^HIiada  first  to  go  on  increasing  its  national 
rates  of  exchange.  Letters  of  Credit  and  Traveller*’  Cheques  iHNued  available  in  all  part*  of  produetion,  HIkI.  secondly,  to  re-organizf' 
lilt,  world.  the  system  of  national  credit  HO  that  it  might 

'  "  -  '  .  -  - - — — -  bo  conserved,  and  so  that  after  the  war  vvas 

A  Dver,  wit h  its  conser]U(*nt>  scarcity  of  capital. 

|mj|  I  |\|  I  ^  |%|  Canada  might  bo  in  a  posifioi/lo  <lemand 

lilJ!/  LIUlVllii  lull  J3iilllL 

SIM  EDMUND  B.  osLER,  M.P..  PRESIDENT.  w.  D.  MATTHEWS,  VICE-PRESIDE.NT.  railways,  iiiiiiiiifacl  uritig  and  other  interests, 

r.  A.  BOCiERT.  General  Manager.  MONTREAL  BOND  QUOTATIONS 

CAPITAL  PAID  UP .  $  6,000,000.00  <  ,iie.l  in  Jnl.v  28,  l«ll. 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00  Bonds  P  C  High  low  Last 

TOTAL  ASSETS .  $78,000,000.00  Sale 

Bell  Telephone.  . .  ,'>  OTJij  99'^ 

____________  Calgary  Power .  . ,  G  89 1  j  SO  ... 

Can.  Cement .  G  97  1-0  05  95*4 

Can.  Car .  G  104  3,4  104  104 

Trust  Funds  Should  Be  Deposited  ssis'c;.',!;:  i  i  ”  ’ 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  S;  ill  ijlil 

nrotected,  and  earn  interest  at  highest  current  rates.  (-an!  Loco  !!!!!!  g  in 

.  Dorn-  .  5  "^1  98  100 

When  payments  are  made,  particulars  of  each  transaction  may  Dom.  c'otton —  h  loi  100  kmi 

be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or  oom!  steel  .5  9/  S 

voucher  when  cancelled  by  the  bank.  Halifax  Tram —  5  100  100  i! 

_ _ _  _ _ _ _ _  Hlllcrest .  .5  95  02 

Laurentide  Paper.  G  105  >4 

Kaministiquia. . .. 

Keewatin .  G  100 ..  .. 

Lake  of  Woods .. .  G  100 

TMe  Sterling  Bank  sbf-:!  ’  ■  ;; 

Montreal  Power..  4  L,  97 ' 3  96 '2 

/•NU  CwTATYA  Montreal  St .  41  a  100 

UIP  A>AJ\AUA  Montreal  Tram..  .  5  90 !  3  07?4'  99^g 

Head  Office  -  Toronto  ^  ^  •  • 

We  are  completely  equipped  to  take  care  of  all  your  p  .  r  *or  1*0- 

Banking  Business  of  any  part  entrusted  to  us.  Price  Bros .  5  S’’  "  78  '“8 

MONTREAL  BRANCH  -  -  Transportation  Bldg.  Hio  .'^''* .  5  OG  78 

Hiordon  Paper.  .  .  G  98  08 

^H^BBMffiffitHZffiffiffiffiffiffiffiHI^H^H^ffiHffiffiffi^HffiaffiBBffiHMHH^BBMaHffiBBffil^Ma  S(‘Otia .  89 1 '3  8G 

■  Sherwin-Williams  G  101  >3  97*2  99  Ij 

~ .  '  . . . .  .  .  .  Spanish  River. .  .  .  G  GG  GG 

p"  ■  .  Steel  of  Canada .  .  G  95  01  9154' 

-  -  -  -  Textile,  Series  A.  .  G  KKllj  09 

'Tl  r  W  U  /ir  W  t)o  B .  G  100  >3  UMt  100 

iimpenal  ^!&anfe  of  Canaha  i 

HEAD  OFFICE  -  -  -  TORONTO  W^^nnipeTKlecH^^^^^^  102  00 1 3'  i! 

CapHal  Paid  Up .  87.000,001)  Winnipeg........  5  100  08  99 ?4 

Reserve  Fund  and  Undivided  Profit . . . $H,266,00tI  Windsor  Hotel.  .  .  4  j  j  100  100 


o/iiti  irtiiwctv  cuiiMruffilou  wiiHMi  iiaii  .  4  ^  Am  i  i  i.  r®i 

been  going  on  and  had  been  supported  by  • 

British  capital.  “That  would  be  pervert-  °  sun"  nor 

ing  the  fnnetioD  of  the  banks.”  said  he.  '"^''veen  $1..,00  and  SI, 800  and  hfty  per 
“which  was  simpiv  the  facilitating  of  ex-  ‘‘f"'- off  salaries  above  that  figure, 
change.  Yon  cannot.”  he  continued,  “bv  .  How  long  these  arrangements  will  con- 


MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONCS  OF  30%  COMMON  STOCK 

Call — Tclcphone—Telegrapb  or  writ*. 

R.  J.  YOUNGE  &  COMPANY 

Telephone  Main  4616  179  St.  James  Street,  MONTREAL 


tiniie  in  force  will  depend,  of  course,  on  t  he 
length  of  the  period  of  stock  exchange  in- 


Mainly  About  Mines 


tinned  the  speaker. ‘“(iermany  will ’return  "‘’."le  spectacle  recently  seen  in  New 

to  her  industries  and  will  be  obliged  to  ^  when  upwards  of  two  hundred  stock 


International  Nickel* — Of  2.S40  stockholders 


Last  Sales  and  Quotations  on 
Montreal  Stock  Exchange 

Compiled  to  .luyl  28,  1914. 

191  1  Last 


THE  DOMINION  BANK 

S»1U  EDMUND  B.  OSLER,  M.P..  PRESIDENT.  W.  D.  MATTHEWS.  VICE-PRESIDENT. 
C.  A.  BOGERT.  General  Manager. 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  not^  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


totalling  $792. S(K).  Number  of  women  stockhoMcns 
.lime  .30.  1914,  totalli'fl  972  as  against  811  on  .lime 
30.  1913. 

Cobalt  reports  this  week  .stated  that  some  re¬ 
markable  .samples  of  quartz  showing  very  coarse 
free  gold  had  Ijeen  reeeived  by  Mr.  F.  L.  Sherrill 
from  some  claims  he  has  taken  an  Interest,  in  at 
Harricanaw.  in  northern  Quebec,  about  l.ao  miles 


Ames-Holden .  9^  ea.st  of  Cochrane,  ami  a  little  to  the  south  of  the 

Do  nref.  .54  Tran.scontinental  Railway  line.  Mr.  Sherrill  is 


1401.2  Bell  Telephone .  140 

111  B.C^.  Paekers .  Ill 

. .  .  Do  pref . 

.59 ’4  Brazilian .  59)^ 

58  Calgary  Power . 

48  Canada  Car . 

99  *  Do  pref . 

28  Canada  Cement .  28  Lg 

88  Do  pref .  90 

24  Canadian  Cottons.  ..  25 

70  J  o  Do  pref . . .  71 

114  Canadian  Converters  .‘{7 

..  Can.  C'on.  Rubber . 

Do  pref . 

92  ('an.  Fairbanks  pref . 


,,,  manager  of  the  Homestake  Porcupine  Hold  Mines,  a 
4”  RutTalo  syndicate,  having  control  of  the  Foley- 
1 1  O'Brien  and  the  Little  f’et  in  Porcupine. 

PQ .  .  Tb*  Crown  Pomipin*  and  North  Thompson 
•>n,4  properties  at  Timmins  are  reported  to  be  likely  10 
.  .  undergo  a  consolidation.  At  present  the  Engineers 
of  the  Crown  Porcupine  are  examining  the  North 
■  ■  Thompson  mine,  and  those  of  tlie  Huronian  Belt 
•  ■  Conipan.v.  which  is  operating  the  North  Thompson. 
■2S}'g  are  investigating  the  Crown  Mine.  The  object  in 
qO  each  ca.se  is  to  ascertain  whether  the  re.speotive 

Ij-  properties  will  warrant  an  amalgamation  on  a  basis 

satisfactor.v  to  both  parties.  Tlie  two  properties 
71  adjoin  the  Hollinger  on  its  southern  Iioundary. 


Send  for  onr  List  of 

‘1 0/  Public  71 

/o=f/ 


Experience  has  demonstrated 
that  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


(UHD  C  ODverters  .1/  npf  nmAt.  in  Aiiiriict  rtf  TRft  w*«  grojtnd  by  a  long  cross-cut.  The  fact  th*»1 

Con.  Rubber .  on  aTield  "1*401  S20ounUsoVXprvampd\‘t*l2r2  -  no*h*nK  of  mompnt,  wa.s  dtscovpred  re.sultM  In  the 

nrpf  OS'-,  With  t  wo  ptcpnfinr^sih'p  nmriiic^^^  npglect  of  tills  spcMon  of  conglomerate  until  now. 

. „ .  ■  P*  *“  production  was  the  .,.[,0  University  mine,  adjoining  the  Lawson.  Is  alsc 

hairbanks  pref .  largc-sf  this  > ear.  x-miH  being  worked  again.  A  long  cross-cut  is  being  rut 

Gen.  Electric.  •’’^“d.  »lP<d  fro^,  (),p  iso-foof  level  of  the  Lawson  to  the  old 

rlioTi  "  iTii'  «mQ  I  JR  ,i--a  -o-i  onn  shaft  of  t  hc  Uni  versity  with  the  Intention  of  opening 

dian  ratine ...  .  1<1'2  . afKonn  "b  the  intervening  territory.  Another  cross-cut 

Loccimottve .  .  loa'dio  asn'oon  being  pushed  from  the  old  shaft  of  th* 

pref  wu  .  lau  iRi  Ti  V'-ift  ToS  mki  L'niversity  to  the  No.  2  vein  of  the  University.  At 

da  Stoamsbins  \{liv .  I  vMfSS  llVm7  Iqii'ono  one  stage  in  the  hi.story  of  the  camp  the  Universitj 

na  nteambnips.  .  ..  May .  lu-.Oot,  ll4.ni<  Ihb.ooo  was  regarded  as  one  of  the  best  prospects,  and  befort- 

pref .  G1  •}’' Jr .  i-is'sa-’  •Jii  '-oft  ’)Qo’9An  it  came  in  to  the  fonsolldation  it.  was  purchased  by 

vn  Reserve .  1.10  a;,'^u.sV J ! ! ! ! ! ! ! ! !  I ! !  lllbTrs  Sl-V’miS  40?:s2S  |.”^  Timmins-McMartin-Dunlap  syndicate  for  a 


110  95i*g  Can.  Gen.  Electric . 

219 5'g  171  J'2  Canadian  Pacific....  171 

50  .50  Can.  Loccimottve . 

90  8G  Do  pref . 

18  9  5g  Canada  Steamships . 

7G  59*^  Do  pref .  G1 

1 . 95  1  00  ’•Crown  Reserve .  1 . 1( 

70} 2  G2  Detroit  Eler.  Ry.  ...  GO 

122  198  Dom.  Bridge .  108 

GS  ‘28  Dom  Canners .  00 

92  87  Do  pref . 

lOG  98  *Dom.  Coal  pref .  98 

901-2  68  Dom.  Iron  pref .  71 


•liinuary . 

February .  . . . 

March . 

April . 


August. .  t36.778  212.9ti5  401 .820 

Owing  to  the  fact,  that  if  had  supplies  of  silver 

unprospeci cd,  it  has  been  decided  to  sink  a  deep 
hoD  W3S  ti  Kov^rnnipnt'  ci^mHnfi,  Nipissin^  pxnloFAftnn  *hjiD  Tht*  will  Hp  imripFfRlfmi  st 

effected  some  important  sales  at  near  the  top  prices.  jsjq  veins  have  been  discovered,  but  It  Is  i 

,,  t;  !.•  ..  known  that  the  conglomerate  formation  is  about 

t  oiisolidated  Mimiig  and  Nmelt ing  Com-  40,,  j-gp,  i,ppp  fl,g  fhances  of  cross-cutting  | 
nMiiy  of  Usi)0Q9*  Isii¥tif©cl*  *  om  rPCPipts  st  TtriI  nm6f*hlp  v*inK  j4f*o  rpflrjirrt(*ri  a*  ffnnd  i 

Smelter  for  wwk  ended  September  24th.  1914,  and  are  regarneg  as  goog.  | 

in  tons:  Seneca  Superior’*  declaration  of  a  10  per  cent. 

Company  s  Mines  o  o.,r  ..a  dividend  payable  on  October  15  brings  the  mines 

I  .  'loQ-r  -a'oqj  total  dlstrihution  to  approximately  Or  112  * 

.  T'-ie/i  .joa'i'a  PP''  cent.  Production  and  developmci  t  enures  are 

Maestro . !  ‘ ! ! ! !  ’ ' ! ! !  ’ ! !  '  '  ***  ‘^  70.3  '■^P°''ted  satisfactory^ _ 

.  I’.SS  The  Mrintyre-Nipiasing  deal  was  unofficially  ' 

i..  ,11  S’lno-i .  1-130  reported  this  week  to  have  Been  declared  off.  Less- 


large  sum. 

On  La  Rose  extension,  which  Is  ver.v  largely 


Ike  Sterling  Bank 

OF  Canada 

Head  Office  -  Toronto 

We  are  completely  equipped  to  take  care  of  all  your 
Banking  Business  of  any  part  entrusted  to  us. 


19  Jg  Dom.  Steel  Corp. 
120  Dom.  Park . . 


MONTREAL  BRANCH 


Transportation  BldR. 


Smpertal  Pank  ot  Canada 


9G 

98  98 

89  J i  SG 
191 >2  97: 
(iG  (iG 
9;(  91 

19912  .. 

1091.,  UMt 
IIMI  97 


865  k  64 

Dom.  Textile . 

64 

10.5  100 

Do  pref . 

102 

112  104 

Dom.  Trust  Co . 

100  97*4 

Gould  Mfg . 

19  00  15  25 

Hollinger . 

i?  ! 

GS  1 2  GO 

Illinois  Traction..  .  . 

G1 

95  90 

Do  pref . 

93 

Int.  Coal . 

192*4  iG3 

Laurentide . 

1G8 

187  176', 

Do  New . 

135  127 

Lake  of  Woods . 

129 

120  ... 

Do  pref . 

Lyall  Construction.. 

22  I  i  9 

^lac Donald  Co . 

10 

86*4  75*8 

Mackav . 

QU  Consolidated  Alining  and  Smelting  Com 

Lv  P““>'  Canada,  Limited.’s  ore  receipts  at  Trai 
t  I  Smelter  for  week  ended  September  24th,  1914.  am 
19  li  from  October  Isf .  1913,  to  date,  in  tons: 

Company's  Mines— 

i  Centre  Star .  3.22.5  I«7.5,M 

G4  I.,,  Roi .  2.997  76.2X 

92  Sullivan .  1.380  29.81: 

Maestro .  70: 

Kt.  Eugene .  1.2.5J 

'  '  Molly  Olha.i’i .  1.131 

7  90  Highland .  4,13: 

i:i  No.  One .  rt.20; 

L,  Sliver  King .  16.28( 

Richmond-Eureka .  .57: 


Ottawa . 

Other  Mines. .  .  . 


I'l'jB  reported  this  week  to  have  been  declared  off.  Less 
4,i“"  than  a  month  ago  it  was  announced  that  the 
lu'iiDa  NIpissIng  Company  had  taken  an  option  on  1,501,- 
lo.zMo  QQfl  shares  of  McIntyre  Oold  at.  forty  cents  a  share 
'oso  would  examine  the  property,  and  If  sailsfhetory 
__  “"2  complete  the  deal  which  involved  the  payment  of 
about  8«00,000.  in  three  payments.  It  was  further 


B  «oo  Tj-  announced  that  President  Albert  Freeman's  holdings 
s.o-2  37<,240  of  bonds  to  the  extent  of  890.000  would  be  taken  care 
.  ,  .  ,  .  of.  No  explanation  of  the  collapse  of  the  deal  Is 


I,«  Rose  is  being  thoroughly  overhauled  in  an  Forthromlng 
effort  to  secure  some  hidden  veins.  Following  the  _ _  - 

determination  to  give  the  old  mine  a  further  pros-  i.uchv  Jim  Zinc  min*,  a  famous  oronertv  to, 
pect ing  quite  a  large  number  of  additional  m^  have  which  a  number  of  prominent  Wlnn/peg  peoplei 
been  emjdovcd  looked  hopefully  In  former  years,  has  at  the  present' 


79  GSJ'2  Maekay  pref . 

49  Jg  8.5  Mexica'D  L.  &  P .  46 

134*4  llGJo  Minn,  and  St.  Paul.  .  IIG 


ties  belonging  to  La  Rose  Consolidated 
.50  men  have  been  enyiloyed  on  the  malt 
stripping  the  high  bluff  to  the  north  of  th 


looked  hopefully  in  former  years,  has  at  the  present' 
mfil;  1  time  the  lyiportunity  of  Its  history,  says  theWlnnl- 

Prcss.  Zinc  ores  are  most  freely  mined  In 
ff  to  th^  north  of  the  Present  ,]jg  countries  which  are  now  completely  shut  off 


HEAD  OFFICE 


TORONTO 


Capital  Paid  Up . 

Reserve  Fund  and  Undivided  Profit . 


87.000,009 

88,266,0011 


5  192 

5  1(19 

4  '  .  109 


DIRKCTORHi 

D.  R.  WILKIE.  President.  HON.  ROBT.  JAFFRAY,  Vice-President. 

Wm.  R  AMSAT,  Peleo  Howland.  Ei.ias  Kooers.  Sir  .1.  A.  M.  Aikens.  K.C.,  M.P.,  tVinnlpeg; 
Hon.  Richard  Tdbner.  Quebec:  Wm.  Hamii-ton  Merritt,  M.D.,  St.  Catharines:  J.  Kerr 
0*ROBNE,  CAWTRRA  MdLOCK,  W.  J.  OaOE. 

This  Bank  issues  Letters  of  Credit,  Drafts,  etc.,  negotiable  In  all  parts  of  the  world. 

This  Bank  baa  127  branches  throughout  the  Dominion  of  Canada  and  Agents  and  Correi 
pondents  in  every  part  of  the  world. 

In  connection  with  each  branch  is  a  Savings  Department  where  money  may  be  deposited, 
upon  which  interest  is  paid  at  the  current  rate. 

MONTREAL  BRANCHES* — Cornpr  St.  James  aud  McGill  Strrctst  St. 
Lawrence  Boulevard  |  Maloonneuve. 


IMPERIAL  BANK.  !  BANK  OF  INDIA  DIVIDEND  CCT.  RoyaL  !  ! ! ! ! ! ! ! ! !  228  220*4  •222  ‘gOL^  ‘.53 

The  Imperial  Bank  will  close  its  branch  I  _  The  profits  of  the  National  Bank  of  India  Standard .  ‘223 '2  216  218  193(2  98 

it  the  corner  of  Portage  and  Colony  streets,  j  for  half-year  ended  June  30  amounted  to  Toronto .  212  203  ‘207  IG'g  9 

tVinnipeg,_  on  October  15.  The  bank  has  ill31,782,  compared  with  8134,319  for  the  Union .  147 ’2  140  140  •'>0}4  31 

>e«n  oonsidering  the  possibility  of  closing  I  corresponding  period  of  1913.  An  interim  Dominion .  ‘231}^  ‘2‘i6?8  ...  ‘20  12 

'.hit  office  for  several  months,  and  t  he  *  diviilcnd  has  been  declared  at  the  rate  of  12  Hamilton .  204*4  ‘202  (g  ‘202}'fe  86  Jg  70 

iresent  action  is  not  taken  as  a  result !  per  <'cnf.  per  annum,  compared  with  16  per  Note. — The  Montreal  Stock  Exchange  144?4  111 
if  altered  conditions  arising  from  1  he  j  cent  a  year  ago,  but  the  amount  carried  closed  at  noon  on  July ‘28.  The  big  slump  in  ‘26  16 
far.  The  branch  was  opened  three  I  forward  was  £72,000  larger  than  that  of  C.P.R.  occurred  in  New  York  the  same  80  ?5 

«are  afo.  I  yeiu- ago,  being  £150,407.  '  afternoon,  when  the  price  dropped  to  156  Hi 


BANK  QUOTATIONS. 

Compiled  to  July  28.  1914. 

-  1914  - 

Banks  High  Low 

B.N.A .  149  14.5 

Co  in  meree .  217  2CM) 

Hochelaga .  1.5,5  149 

Imperial .  214  212 

Merchants .  193  181 

Molsons .  205  194 

Montreal .  ‘249  230 

Nationals.. .  134  131 

Nova  Scotia .  265  ‘257 

Ottawa .  ‘206 J2  ‘203 

(Quebec .  122  118 

Royal .  228  ‘2‘20*4 


2-33  ?'g  211  Montreal  Potv’er .  211 

231  215  Montreal  Power,  new  *227' 

.55  51  Montreal  Cottons . 

103  99  Do  pref .  99 

175  175  Montreal  Loan . 

140  136  Montreal  Telegraph . 

228  192  Montreal  Tramways.  ... 

83  76  Do  debs . 

8.00,'g  5.97  Nipissing . 

79  39J':>  N.S.  Steel .  46 

r20  .  .  .  Do  pref . 

123  107  Ogilvie  Milling .  107 

117  11212  Do  prof . 

171*4  124  Ottawa  Power .  124 

144  144  Do  new . 


■  '  '  many.  Austro-Hungsry  and  Belgium,  from  which 

mines  most  of  tlie  sfielter  used  in  the  trades  was  in 

101  90  J4  Do  pref .  94  former  years  brought.  It  ts  stated  that  there  will  be 

inC3  ■  itvi  Twin  r'ifj-  Kifl  a  shortage  of  hundreds  of  toDs  of  tills  metal  as a re- 

IUb?4  IW  iwm  '!*.'  ••.••  • -  suit  of  hostilities,  and  it  is  inevitable  that  there 

0-16  Js  1  win  (.  ity  Rights....  J,^  will  be  a  marked  increase  in  the  price. 

94  ...  W.  Kootenav .  During  the  period  of  Col.  Loper's  residence  in 

in:-.  ifi'i  Dn  nvnf  '  Winnipeg  a  Considerable  amount  Of  act ual  Work  w»s ; 

.V.,I  Jons'  1**^  n  -i' .  iiji  done  on  the  Lucky  .lini  Mine,  and  it  is  said  that  there  ! 

210  189'Ys  Vv  innipeg  Railwa.V. .  .  .191  U  $400,000  worth  of  ore  in  plain  sight  on  this  propM- j 

9.5  9.5  Windsor  Hotel .  tV-  It  is  said  that  Col.  Loper  is  still  working  on  f 

,  1  1  T-  L  the  ppo.lect  in  Seattle  and  that  he  hopes  to  raise 

Note. — The  Montreal  Stock  Exchange  S150.000  to  prosecute  the  undertaking.  Little  hop*: 
closed  at  noon  on  July  ‘28.  The  big  slump  of  his  success  is  entertained  by  the  men  who  put  I 


in  C.P.K.  occurred  in  New  York  the  same 
afternoon,  when  the  price  dropped  to  156*  8. 


48  *'3  Penmans 


up  money  in  tVinnipeg  a  few  years  ago.  hut  It  ap¬ 
pears  certain  that  he  will  have  a  rapidly  increasing  , 
quotation  on  spelter  as  an  ally. 


79J-j  *  Do  pref . 

59  Porto  Rico . 

Price  Bros . 

10}^  (Jnebee  Railu-ay .  lOUj 

82  ”  R.  &  O.  Navigation..  82 

Riordon  Paper  prof . 

. ..  Russel  Car . 

Do  pref . 

Sawyer-Massey  pref . 

Ill  ‘Shawinigan .  Ill 

.53  Sherwin-Williams. ...  57 

98  Do  ]»ref . 

9  Spanish  River. . .  OH 

31  Do  pref . . 

12 J/^  Steel  Co.  of  Canada..  12*/^ 
70  Do  pref .  72  H 


Cables  “BURPORT.” 


BURNEn,  PORTEOOS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Toronto  Ry .  lllj-^ 

Tooke  Bros . 

Do  pref . . 

Tuoketts  Tobaooo . .  30 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 


THE  FINANOAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


EFFEQ  OF  THE  WAR  ON  INTEREST 
RATES  IN  CANADA  IS  MNIMISED  BY 
OUR  SPLENDID  BANKING  SYSTEM 

Business  Men  in  the  Dominion  are  Undoubtedly  Getting  Their  Ac¬ 
commodation  at  Much  Lower  Rates  Than  Those  Prevailing  in  the 
United  States,  Although  That  Country  is  Not  at  War  In  Spite 
of  the  Closing  of  the  Stock  Exchanges,  the  August  31  Bank  State¬ 
ment  Shows  That  Canadian  Banks  Were  Able  to  Realize  Largely 
on  Their  Call  Loans  in  New  York  and  That  in  the  Form  of  Gold — 
Canadian  Stock  Market  Loans,  on  the  Other  Hand,  Were  In¬ 
creased,  Indicating  Efforts  of  Bankers  to  Support  the  Canadian 
Markets. 

fBy  Our  Own  Bankin)^  Export.)  J  surpriscH  if  (hey  horo  .1  liighor  avorage  rate 


Mainly  About  Securities. 


Brazilian  Traction  Company  listed  an 


additional  20,000  shares  on  Montreal  Stock  ^mpam*  which  is  the  outcome  of  the  Oxford  interest  at  7  per  cent,  in  case  of  the  former  I  and  manufacturinij  eusloniors  who  operate 
Exchange  in  the  past  week.  Worsted  Linens  Limited,  at  Oxford,  N.S.,  as  against  9  per  cent,  in  the  case  of  the  latter.  I  on  lines  of  credit  arranged  for  every  season. 


-  IS  reported  to  be  working  at  capacity.  Ratos  charged  to  customers  are.  of  course,  For  niercaiitile  paper  the  quotations  at 

Toronto  Street  Railway  earnings  are  ^  ^ -  bassed  on  the  rales  charged  to  the  brokers  by  the  leading  centres  of  the  United  States  are 

falling  off.  During  S^tember  despite  the  Twin  City  is  named  by  the  Xew  York  the  banks.  On  call  loans  in  Canada  the  0  to  8  per  cent.  Tlx'se  rates  apply  only  to 

heavv  Exhibition  traffic  receipts  declined  Financial  Bureau  as  one  of  10  stocks  re-  hank  rate  is  6  per  <-ent..  whereas  call  loans  the  ver\  tinesi  grades  o'  (laper— that  issued 

'rrom'$549,859  as  a  year  ago,  to  S525,264.  garded  by  conservative  interests  in  New  in  New  York  have  been  quoted  at  0  to  8  per  by  very  large  corporations  and  linns  having 

- York  as  among  the  safest  investments  in  I  he  cent,  for  some  time.  The  .‘\ugnst  hank  a  national  repulatioii.  Ordinary  inercliants 

“st.  statement  showed  that  the  call  loans  in  New  and  inaniifaidnrers,  oven  when  bosrow- 

- -  York  and  London,  owned  by  (^anadian  ing  at  the  cenlr<>s,  would  b((  required 

Lake  Superior  C’orpnralioii  sharehold-  ha'l  been  reduced  in  that  month  by  to  pay  higher  rates.  .And  it  is  De<>pssary  to 


Dunlop  Tire’s  preferred  dividend  which  bst 
is  being  paid  this  month  makes  the  34th 
dividend  the  company  has  distributed  sinoe  I 


Lake  Superior  C’orporalioii  sharehold- 


-  pany  was  unlikeJj'  to  suffer  any  loss  through 

National  Breweries’  preferred  dividend  ^be  failure  of  the  Canadian  Agency, 
or  the  half  vear  w’hich  has  been  declared 


payable  on  November  2  calls  for  a  distri-  The  Intereolonial  Coal  Company  re- 
biition  to  the  holders  of  the  84,000,000  ports  an  output  for  September  of  18,400 


Detroit  United,— Of  2,04.5  stockholders  8.13  per  cent 
registered  on  the  books  of  Detroit  United 
Railways  .June  1.  1914,  62  were  European,  The  Alfeoi 
holding.s  amounting  to  .8497,700  of  out-  gaged  in  the 


The  Al^onia  Steel  Corporation  is  en- 


against  578  .June  1,  1913.  Total  stockhold-  tion  of  the  order  came  here  is  being  kept 
ers  .Tune  1,  1913.  were  1,879;  in  1906,  1,321,  secret  but  it  is  stated  that  orders  for  am-  and  September.  New  rules  were  forniu-  Secn-lary  McAdoo  has  been  netively 

and  in  1901,  474.  munition  to  the  value  of  $2,(K)0,000  have  lated  regarding  the  margins  that  would  be  endeaveriiig  to  jirt'vent  the  banks  charging 

- —  been  placed  in  Canada  during  the  last  two  required.  To  meet  the  conditions  created  I  excessive  rales;  also  ho  is  trying  to  force 

NnKtliorn  Ohin  Tmetion’s  returns  for  months,  by  England.  by  the  war,  the  percentag<'s  wore  largely  I  them  to  lend  freely  when  they  have  the 

August  reveal  a  decline  of  $9,438  in  the  net  -  increased.  Thus,  when  a  bouse  had  for-  funds.  A  few  days  .ago  he  published  a  jist 

income.  This  is  the  first  contraction  e.x-  C.P.R.’s  September  figures  with  regard  merly  been  content  with  10  per  cent,  or  La  of  banks  haviug  lawful  reserves  running 
pericnced  in  the  vear,  and  compares  with  a  to  gross  income  reflect  the  heavy  crop  move-  PPreent.,  the  announcement  was  made  that  from  20  to  ..()  per  eont.  of  liabilities,  reraark- 
S11.543  gain  in  .I'lilv.  The  net  earnings  for  ment.  There  was  a  falling  off  amounting  percent,  and  in  many  cases  30  per  cent.,  ing  upon  it  in  such  manner  as  to  mli  ate 

eight  months  are  $949,251  compared  with  to  $1,408,000  compared  with  1913  returns  would  be  required  in  future.  effort  was  that  he  considered  the  banks  offenders. 

$8.53,860  last  year,  a  gain  of  $95,391.  Sur-  for  the  same  month,  but  the  contraction  at  to.  bring  the  individual  iccouut.s  up  And,  hearnig  that  the  Chicago  hankers  were 

plus  after  charges  amounts  to  $.54.5,432  the  rate  of  slightly  less  than  12  per  cent,  is  to  the  newly-inaugurated  basis.  The  effort  oliarging  ipercent.  hewrotetothem  inti- 
representing  an  increase  of  $.57,238.  somewhat  less  than  represented  in  the  July  must  have  been  reasonably  successful  in  mating  I  hat  he  considered  the  rate  too  high ; 

_ _  decline  of  $1  514  00  and  the  Auj^ust  de-  ^  considerable  number  of  accounts,  hut  in  this  case  hi'  was  told,  in  reply,  that 

The  North  British  Canadian  Invest.  of  $I,.5;i(j,00d.  During  the  month  over  1°  response  to  the  requests  of  the  brokers  the  rate  would  not  bo  reduced  under  present 

. iiT  •  .300  mileage  was  added  to  the  comnanv’s  man.v  of  their  customers  would  make  t'ay-  conditions  and  that  it  was  sound  economics 


rejiresenting  an  increase  of  $57,238. 


The  North  British  Canadian  Invest,  mjne  or  .-ji.ti.lU.UUU.  Uuring  the  month  over 
ment  Company  is  one  of  the  few  concerns  800  mileage  W'as  added  to  the  company  s 
to  gain  the  distinction  of  increasing  its  railway,  the  total  mileage  now  being  12,31.1. 
rate  of  dividend  payment  in  the  present  _ 

yddr.  The  half  yearly  diindend  wdiieh  be-  C.N.R.  returns  for  the  final  ten  days  of 
eame  payable  this  week  was  at  the  rate  of  September  show  earnings  of  $764, .500  -whicli 


8  per  cent  per  annum  which  compares  with  represent  the  heaviest  traffic  of  any  weekly  necessarily  ha've  been  sub 

a  dividend  of  6  Tier  cent,  as  paid  m  1913.  i  r,«rinH  thw  ^  i.  .i,.  ^  i  .  . 


Dominion  Trust  Company’s 


13.  period  this  year. 

the  road  has  repo 
usual  the  figures  are  nc 


or  3  consecutive  weeks  p^^^ments  on  accouni 

s  reponed  increapd  earnings  but  j^ans.  x(p  mrentlv,  however, 
are  now  coming  into  comparison  necessarv  for  t  he  banks  to  ina 


quarterly  dividend  of  2  per  cent,  which  I  wdth  those  representing  the  great  wheat  j 

1  ^iit  tinf  ho  naiH  I  mnvomoTit  nf  hast  xoar  fho  ho,.,-ocf  «  o,,  orokers  ana  iiiiaiKiers  tor  v.anoiis  pur 


leave  been  sub-  cash  reserves  is  also  deiirccated.  Some  of 
lit  of  standing  t  lie  state  banking  cominissieiiers  have  poiiit- 
r,  it  has  been  ed  out  tliat  one  of  their  most  difficult  tasks 
ake  fresh  loans  is  that  of  inducing  the  banks  to  carry  .safe 
ir  v.arioiis  pur-  or  adequate  reserves;  and  that  while  senic 
>  maturing  ob-  ol  I  he  banks  in  the  Seerelary’s  list  may  have 
‘se  new  obliga-  given  too  mueh  attention  io  the  work  of 
than  offset  the  iimreasing  easli  holdings,  many  of  them  have 
resi'i'ves  which  are  no  stronger  than  they 
.  shoiiltl  be. 

*■  Under  the  Canadian  system  there  is  no 


At  any  rate  the  Canadian  I'all  loans  lia  ve  danger  of  the  country  bankers  hoarding 


not  been  as  realizable  as  the  New  5ork 


became  due  on  October  1,  will  not  be  paid  movement  of  last  year  when  the  harvest  was  nerhans  for  taking  iin  mVt urine  oh  of  l  he  hanks  In 

until  the  end  of  the  company’s  half  year,  a  fortnight  later.  In  the  week  ending  Sep-  I’^ertions  in  Furoi.e  and^  v.  n  to  mi 

when  4  per  cent,  will  be  disbursed.  Prior  tember  .30,  how^ever,  an  increase  of  .$38,200  {^ns  hav  ’  s^''ve<^^  «  f.  ereasVnL^-as 

to  the  listing  of  the  company’s  shares  on  the  over  last  year  is  shown.  The  gain  in  the  last  payments  and  reductions  resi  rves  which 

Montreal  Stock  Exchange  the  dividend  three  weeks  of  September  in  gross  earnings  Pa.vmpnts  ami  rertm tions.  t  m  ves  wlm  li 

disbursements  were  paid  half-yearly  but  was  S177,400.  The  decrease  for  the  year  is  Banks  Forbearini^.  r  !  *  il  f 

$076^ _  At  any  rate  the  Canadian  call  loans  ha  VC  danger  of  the 

and  quarterly  payment  ^  l  n  t’  'ii  realizable  as  the  New  5ork  cash.  Evervt 

it  . . . . . . 

sollecfions  in  the  West  it  has  been  deemed  cent,  due  November  1  on  its  $7,000,000  '  - rrr- — _ — - r— — r — ; 

advisable  to  con.serve  the  resources  of  the  preference  stock.  About  a  month  ago  it  wr.^w  vvKv.-iv.im.  ^  ^  -m  mw-m.  t-w^  n 

company.  will  be  recalled  that  the  preferred  dividend  f-f  ljT.Tj  (ZOT 

-  on  the  Dominion  fron  and  Steel  Company’s  1 

Pennsylvania  Water  &  Power  is  in  a  preferred  stock  was  deferred.  This  action  A ZJ  ¥1^1/ E*  C  7Y  I" C!  T*  7  T 

Strong  financial  position  at  the  present  naturally  created  a  good  deal  of  uncertainty  r  JL/MCjA 

time  inasmuch  as  it  owes  only  $100,000  with  regard  to  the  Corporation’s  preference  — _  •  TrwKT^  it/rwr  r 

whereas  it  has  considerably  more  than  stock.  It  is  evident,  however,  that  it  is  the  /]/§  J  ]  , 

this  amount  on  hand  in  cash,  while  the  coal  subsidiary  which  is  really  meeting  the  n  r  .cx  v  v.r 

fact  that  it  sells  its  entire  output  of  cur-  dividend  at  the  present  time.  Mr.  .1.  H.  -  - 

rent  public  utility,  companies,  assures  Plummer  admits  there  is  little  change  in  Hollingcr  Gold  Mine’s  latest  statement  issued  to  .Septe 

the  receipt  of  its  future  revenue  in  cash  he  steel  outlook  except  that  the  company  i?! ,043,9.57.  or  34  per  cent,  on  the  nominal  ciiiiilal  of  the 

The  second  transraissiou  line  to  Balti-  has  experienced  some  English  enquiry.  7s  p.r  cent,  in  dividends  during  222  months.  3'his  surpli 

more  has  been  completed  and  IS  in  operation,  I  *  ,  2  ■  j  n  $745,524  in  cash,  mirrcnt  assets  and  pobl  asset?:  $M>4,524 

and  the  eiphth  generatini?  unit  wiH  be  in  AroherM  P*  a  nos  Ltd.,  will  not  pay  the  Janiiarv  and  September,  1014,  ami  $00,057  in  <1.  v  elopmen 


Kverythinq:  p(>rtaining  to  the  re¬ 


loans  and  on  that  aeeount  one  would  not  lx*  si'rvi's  is  regulated  by  In.'ad  otOee. 


ACHIEVES  DISTINCTION  OF 

HAVING  MILLION  SURPLUS 

Hollinger  Gold  Mine’s  latest  statement  issued  to  .September  9,  reveals  a  surplus  of 
$1,043,957,  or  34  per  cent,  ou  the  nominal  caiiilal  of  the  compan.v  aftei;  distributing 
78  per  cent,  in  flividends  during  222  months.  3'his  surplus  is  made  up  as  follows: — 
$74.5, .524  in  cash,  current  assets  and  gold  assets:  .$164, .524  in  plant  additions  lictweim 


and  tne  eigntn  generating  '  win  ne  in  Ainnerst  i  lanos  will  not  pay  the  i  |jjnuar,v  and  September,  1914,  .anil  .$90,957  in  development  and  deferred  eharges.  At 

operation  in  about  one  inonth,  making  the  dnidend  on  its  ..  1 ,0(10,000  cumulative  par- i  rate  an  actual  cash  surplus  of  $1,000,000  will  have  been  aecumiilated  before  the 
total  installed  c^acit.v  of  the  plant  111,000  ticipating  J  per  cent,  jireference  stock  a.t  New  Year,  In  addition  90  per  cent,  will  have  been  returned  shareholders  in  dividends 


horse-power.  These  extensions  will  at  the  present  time.  Directors  say  the  divi- 
once  further  materially  increase  the  com-  dend  has  been  earned  but  will  be  deferred 
pany’s  revenue.  for  tiiree  months  as  a  precaution  in  case  of 


dend  has  been  earned  but  will  be  deferred  I  rofits  of  b-  I  cr  Cent. 

for  tiiree  months  as  a  precaution  in  case  of  Gross  profits  arc  now  running  at  a  rate  of  ('>2  per  cent.  This  w'ill  almost  certainly 

worse  financial  conditions.  I’his  concern  I’*'  increased  wdien  the  enlarged  mill  and  metalbinri'  id  works  are  ojierating  to  capacity, 
was  incorporated  early  in  1913  and  has  been  T'o  .September  9  the  company  had  milled  ore  to  the  value  of  over  $.5,225,900,  whereas 


Nova  Srotia  Clay  W’orks  will  not  pay  was  ineorporated  early  in  1913  and  has  been  T'o  .Sepfomber  9  the  company  had  milled  ore  to  the  value  of  over  $.5,225,000,  whereas 

the  7  per  cent,  dividend  due  on  its  .$1,000,-  paying  its  preferred  dividends,  quarterly,  I*’**  nominal  capital  is  $3,000,000.  f)f  the  grand  total  of  the  ore  milled,  something  like 
000  outstanding  preference  stock,  due  to-  since  March,  1913.  Directors  are;  ,1.  A.  $3,400,000  was  gross  profit.  The  ore  reserves  the  most  important  element  in  this 
day.  The  reason  for  deferring  payment  is  McDonald.  Halifax;  G.  T.  Douglas,  Amherst  niining  enterprise— as  proved  and  indic.ated  make  the  Hollinger  mine  the  outstanding 


outlined  by  the  directors  as  follows:—  W.  M.  McDonald,  Halifax;  N.  Curry,  feature  in  Canada’s  mining  industrialism. 

“Owing  to  the  general  prostration  of  busi-  J.  W.  McConnell,  Montreal,  E.  N.  Rhodes,  M’ar  and  Supplies. 

ness  incident  to  the  European  war,  and  the  C.  T.  Hilson,  3.  Iv  Liisby,  A.  S.  Barker,  official  statement  of  the  general  manager.  Mr.  P.  A.  Robbins  says,  with  refer- 

consequent  almost  total  cessation  of  build-  Amlmrst,  O.  T.  Daniels,  M.  S.  Clarke,  pupp  to  supplies  influenced  by  the  war,  “IVc  litive  been  successful  in  fortifying  ourselves 

mg  operations  in  our^territorj,  the  sales  of  Halifax.  against  shortages  in  chemicals  and  other  foreign-made  supplies,  flood  stocks  of  all 

'bts  company  have  decreased  to  such  v  „  .  n  ^  7  .  necessaries  are  on  baud  and  we  anticipate  no  troubb  in  keeping  up  our  stock.” 

extent  that  it  IS  impossible  to  continue  the  Hiidsion  Bay  Company’s  farm  lands  ■  ■  i. 

preferred  dividend  at  the  present  time.  We  sales,  show  considerable  falling  off,  com-  *  ompansoii  of  Monthly  Kefiirns. 

would,  however,  point  out  that  the  dividend  pared  with  last  year  For  the  quarter  The  following  is  a  comparison  of  the  important  figures  of  (he  monthly  reports  since 

on  the  company’s  preferred  stock  is  oumu-  ended  8ept.  30,  I’Ol  l,  they  amounted  to  January  28,  1914: 


extent  that  it  is  impossible  to  continue  the  Hudson  Bay  Company’s  farm  lands 
preferred  dividend  at  the  present  time.  We  sales,  show  considerable  falling  off,  com- | 
would,  however,  point  out  that  the  dividend  pared  with  last  year  For  the  quarter 
on  the  company’s  preferred  stock  is  oumu-  ended  8ept.  30,  I’Ol  l,  they  amounted  to 
lative.  and  as  soon  as  our  business  improves  1„300  acres  for  £3,700,  compared  with  7,100 


so  that  the  earnings  will  w'arrant,  the  pay 


acres  for  £30,300,  and  sales  of  town  lots 


all  arrears  paid  up.  A  statement  of  the  responding  period  of  191.3.  Receipts  are  costs  (tom.  i 
company’s  affairs  will  be  sent  you  shortly  £40,800,  against  £70,300  in  1913.  8ales  for  limo . 


.Tan.  2S 

K<  b.  2.5 

Mar.  2;) 

,\pr.  2.% 

May  20 

Jimo  17 

Tilly  1.5 

Aur.  12 

. . . 

1 1  1 ,679 

121.641 

r.’O.OH7 

120.16H 

152.7 12 

171.075 

...  7()(M2t» 

7’J  1,80.5 

7K6.440 

7H6.:»70 

KJ0.057 

S.=)‘i,22r> 

OO.OHS 

oki,i;T5 

.51.102 

Ol.K.SD 

l)l.6»>0 

♦iO.tilS 

o:T.o:n 

70.057 

08..')7H 

...  .5.012 

5.518 

4,62K 

4,;U!» 

4.210 

4.rt7H 

4.522 

4.107 

00% 

72';,' 

*.*4% 

04‘>) 

00% 

04" 

Ofi* 

...  Hi. 07 

1 7. 50 

1  :i ,  :{0 

i:i  li'i 

\:i.  10 

14  .V» 

1 0 . 02 

1 5 . 40 

...  96  :i:i% 

97 . 40':,', 

0(i  4^;;, 

O.'i  U.Q 

ur,  70% 

05  2% 

0  1  '7,y 

04  4% 

12.81;T 

9,681 

14.K20 

!4.:40O 

i:i.S7.'5 

10.:S43 

10.4,'SO 

...  .36:^.714 

;i58,<)80 

:T70.S60 

4l,''»  7HI 

4^2.5 1 6 

:400.02.'> 

407.211 

514,221 

.  .  .  213,000 

228,7,57 

22S.0.54 

212,414 

171.02."> 

270.410 

10.5.S72 

200,297 

.t.Slifi 
(»li% 
12  41 

n.'t.  1% 

1<I,82S 


statement  will  be  entirely  satisfactory  to  sold  for  ^£3,600,  compared  with  sales  of  .  i’-.-'o.-’  ..•-  'CVa  -VuKini 

the  shareholders  of  the  company,  as  It  will  farm  lan/.s  of  17,800  acres  for  £79.800.  and  .  gi.t.oiiii  _28,/.,7  22s,i,.,4  .i.,4i4  i,i.o..>  2io,4i.»  ii..,,.S72  20.1.297  i.)0.42o 

show  the  company  to  be  in  a  position  to  town  lo<s  for  £19,.500  for  the  corresponding - - - - - - - - - 

I* 'I'i' more  railways  wanted.  1  moose  jaw  flour  mills. 


business  operations  which  we  hope  for  months  ended  Sept.  30,  1914,  amount  to 
within  a  reasonable  time.”  £127,300  compared  with  £214,800  last  year. 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  S%  due  1954 

City  of  Verdun,  P.Q>,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelovma,  B.C.,  5%  due  1937 

The  class  of  investment  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Beilina  Department  of  Railways  Says 
That  Rich  Districts  Retarded  by 

Laek  of  Transportation.  i 


Moohf  .Iaw,  Sask. —  wqth  referenre  to  the  state-  | 
ment  that  flour  mills  at  .Moose  Jaw  have  failed  ap¬ 
pearing  in  the  St.  Paul  newspapers,  no  flour  mills  in 
operation  hero  have  gone  under,  huf  on  the  con- 


RFfivA — The  nnniial  ronorf  of  f  bo  Do  «rary,  trade  is  hrisjr.  The  report  appears  to  refer 
tVEOiNA.  1  lie  annual  rtport  01  llio  uc  to  1  he  operations  of  a  new  eoncern  which  attempted 

partment  of  Railways  of  tho  Saskatchewan  »<'  some  time  ago  under  the  name  of  the  Moose 
,,  .  ,  .L  .  t.  .  .  1  .  ,  -la"'  I'loiir  .Mills,  hut  which  failed  to  secure  the  ne- 

(jiovcrnment  snows  that  Saskatchewan  leads  cessary  capital  to  commence  operations.  As  this 
•ill  PoTia/Ia  from  noiot  of  r-iilvt-aAr  concern  wtisncver  in  actual  operation  it  cannot  he 

dll  L,anaaa  irom  point  ot  railway  conslruc-  said  to  have  failed.  The  buildings  were  started,  but 

tion.  It  is  shown  that  in  191.3  new  mileage  arc  not  complete.  Theri>  is  room  for  additional 

*it  1*11  f*  1  f'fl  ID  fViis  milou  mills  in  this  city,  l)Ut  owitiif  to  tlic3  flnfincicil 

f  onsirucun  m  inis  protinco  was  424  miles  K,r,iigeiiey  the  prospect  of  successfully  starting  new 
in  excess  of  I  ho  next  nearest  province;  also  mills  is,  of  course,  small. 

that  sinoe  190.5,  the  mileage  has  been  prac-  The  president  of  the  Moose  Jaw  Flour  Mills  is 
tiewllv  niinHriinleH  3*h«.t  them  Ic  ctill  A.  C.  Von  Hagen,  of -Minneaivtlis,  who  for  a  number 
ticall.v  quaarupiea.  mat  there  is  still  nf  j-p^rs  has  Iteen  interested  in  Western  Canada, 
abundant  room  for  railway  development  is  The  vice-pnwident  of  the  company  is  Clarence  E. 
shown  1)V  the  follow'ing  paragraphs  of  the  Austin,  who  Is  also  the  treasurer  and  managing 
report  :-”  The  question  of  railway  develop.  h’,?i??'"L  Vv.?mr  on ’M^s^law'^  witfi  a 

ment  in  our  province,  despite  the  progress  capacity  of  100.000  bushels.  The  property  in  Moose 
already  made,  remains  one  of  paramount  I-iw  was  at  the  comer  of  Second  avenue  and  High 
importance.  The  rapid  development  of  the  street  »vest. _ _ _ 


country  impresses  a  realization  of  the  need 
of  railways.  There  are  many  rich  and 
fruitful  districts  being  retarded  and  vast 
regions  remaining  unopened  and  unpro¬ 
ductive  awaiting  railw'ay  facilities.” 


WAR  AND  FOX  INDUSTRY. 
(I'anadian  Finance) 


m 


ductive  awaiting  railw'ay  facilities.”  The  war  has  brou{^t  an  end  to  all  sales  of 

_  stock  in  the  Nova  8eotia  and  Prince  Ed- 

LEAD  MINING  IN  B  U  ward  Island  fox  companies,  and  with  this 

*  *  cessation  of  such  sales  dividends  are  threat- 

Vancouver,  B.C. — Tho  British  demand  ened.  Contracts  to  take  over  young 
for  lead  will  shortly  have  a  very  stimulating  breeders,  made  in  the  spring,  must  be  con- 
effect  on  the  mining  and  smelting  of  lead  in  summated  this  month — but  it  is  another 
this  Province.  It  is  too  _  early  to  state  matter  to  obtain  cash  to  pay  .for  these  fox 
wliat  the  movements  are  likely  to  be,  but  deliveries.  Bad  as  conditions  are  this  year 
thLA  the  developments  will  soon  be  up  to  they  will,  if  the  war  continues,  be  Infinitely 
normal  seems  certain.  worse  next  season. 


BANK  OF  MONTREAL 

(BSTABEISHEW  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

{tapital  Paid  Up . *iffl;ooo:oo 

UNDIVIDED  PBOFitS. !:!"!!:!!! .  1,098,968.40 

HEAD  OFFICE:  MONTREAL 


fBy  Our  Own  Bankini^  Expert.)  surpri.vcH  if  they  bore  .a  higher  average  rate 
Notwithstanding  (hat  Can.ada  is  involved  of  intercsi.  The  state  of  affairs  in  regard  to 
ir.  tb-  ...or  bii,.  4i.„  v*..!.,..  o—  lofl”  r-'ites  hero  and  in  New  York  in- 

*  ’  '  L  nilt  1  >  t.  .  .  dicates  that  the  banks  have  been  forbearing 

neutral,  borrowers  in  the  latter  country  arc  with  their  Canadian  customers  connected 


paying  higher  rates  of  interest  than  our  with  the  stock  exchanges.  In  regard  to 
kJ  w  Vi»  V*X  J.  own  Itorrow'crs  are  required  to  pay.  I'he  rates  of  interi'St  and  discount  applying  to 

Gazette  drew  attention  the  other  day  to  the  eommereial  piiper  the  difference  in  favor  of 
^ ^1**'  September  stati-inenfs,  issued  Canada  is  e\en  more  noticeable.  Oiir  rates 
,  by  Montreal  brokerage  house  carrying  on  conimercial  lines  of  ert'dif  are  6  to  7  per 

Eastern  Linen  Mills,  the  re-organized  Canadian  and  American  stocks  fixed  the  eent.  3'hese  r.ates  a)iply  to  the  nereantile 


the  preference  sfock'was  issued  in  March,  ers  were  assured  at  the  annual  meeting  in  *‘-'’•‘’^>.000  while  call  loans-  in  (’anada  remenibcr  the  America  custom  of  exacting 
1899.  Camden,  N.J..  on  Thursday  that  the  com-  increased  about  SSOO.OOO.  This  illustrates  a  commission  in  addition  to  (he  interest  in 

_  pany  was  unlikely  to  suffer  anv  loss  through  superionty  of  the  foreign  loans  m  point  connection  with  loans  of  this  kind.  The 


e  failure  of  the  Canadian  Agency,  '’nnvcrlibility.  n  spite  of  the  non-  commission  has  a  tendency  to  cxiiand  and 

_ ! _ ^  ‘  ’  existence  of  trading  on  the  stock  exchanges  contract  according  as  the  difficulty  of  get- 

».  I*,#.,#-  New  York  ,and  London,  the  banks  were  ting  money  increases  or  diminishes.  Then 

realize  roundly  one-foiirth  of  the  where  current  accounts  are  kept  l>y  borrow- 

’'P'*'  tor  heptemner  ot  18,490  amount  carried  by  them  at  call  in  those  two  ing  ensto  lers  in  tho  United  .Stjites  the  usual 

V IP*’  mint'  did  not  centres.  Pr.actically  half  of  their  realiza-  plan  is  to  rt'quire  them  to  carry  one-fifth  of 

f  «  tiirough  the  month,  thus  tJons  w-as  in  the  form  of  gold.  .\nd,  in  all  the  amount  of  the  loan  at  creilit  in  current 
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BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatenewan, 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 
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New  York,  N.Y. — 64  Wall  Street.  R.  Y'.  Hobden,  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  Alolineux,  Agents  Mexico  City,  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool.— The  Bank  of  Liverpool.  Ltd. 
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Boston. — 'The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  C^anadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  tho  world  undertaken  at  most,  favorable  rales. 

Travellers’  Cheques.  Limited  Cheque  o  and  Travellers’  Letters  of  Credit  issued  negotiable  in  all  parts 

^^Thls'tlank  with  Its  Branches  at  every  Important  point  In  Canada  offers  exceptional  facilities  for  ths 
transaction  of  a  general  Banking  business. 


THE  MERCHANTS  BANK 


stock  outstanding  of  $140,000.  L?”*]!  ^*^^'**4*^  mint'  did  not  centres.  Pr.acticall.y  half  of  their  realiza-  plan  is  to  require  them  to  carry  oiie-fifth  of 

f  -  through  the  month,  thus  tJon.s  was  in  the  form  of  gold.  .\nd,  in  all  the  amount  of  the  loan  at  ereilit  in  enrrent 

Illinois  Traction’s  return  for  August  a;  eounting  for  a  small  necrease  in  prorlnc-  probability  Septemlier  would  see  a  eon-  accouni  free  of  interest.  This  also  serves 

show  a  decline  in  net  of  $17,115  to  $249,254 ,  non.  tinuation  of  the  process  of  turning  new  to  enhance  the  cost  of  borrowing, 

which  represents  a  contraction  of  6.86  per  _  _  York  call  loans  into  gold.  iuai  k  <  *  # 

sent.  Gross  revenue  increased  very  slightly,  Tho  Erie  Railroad  has  extended  for  five  ...  •  g-  ..  >  •■'BD  Kates  in  niatos. 

but  operating  expenses  were  higher,  thus  months  .$6,000,000  6  per  cent,  notes  duo  *  ""  ’  Kodiioo  I  anadian  l.onns.  With  reference  to  the  commercial  bor- 

reducing  the  net  income.  Flight  month’s  Octolier  14.  ^  T'bp  Canadian  call  loans,  on  the  other  rowers  in  smaller  places  in  (he  States  it  may 

net  income  is  $2,039,6.33  compared  with  This  is  in  addition  to  $4, .500,000  notes  due  hand,  have  not  been  so  realizable;  it  has  be  assitmed  that  they  are  now  p.aying  stiff 
$2,032,899  in  the  same  period  a  year  ago.  October  1.  extension  of  which  w-as  recently  been  difficult  to  bring  about  reduction  of  rates  of  inti-rest  — much  stiffer  than  the  rates 

-  announced.  The  cost  to  I  ho  company  i.s  the  Itrokers’ call  loans.  As  a  matter  of  fact,  ruling  for  similar  business  in  Canada.  In 


President  . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

Vice-President . K.  W.  BLACKWELL 

General  Manager . E.  F.  HERDEN 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

220  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  allQtranches 


D.  C.  MACAROW 


the  banks  did  not  take  very  active  or  ener-  order  to  make  loans  to  (heir  customers 
getic  leasures  to  forct:  payments  on  ac-  during  the  crop- noving  season,  many  of  the 
count,  as  they  were  .aw-are  that  financial  interior  hanks  are  borrowing  from  or  re- 


holiiing.s  amounting  to  $497,700  of  out-  gaged  in  the  manufacturt'  of  certain  parts  disturbances  would  follow  such  action  on  discounting  at  Nt'w  York  and  Chicago  at  6 

standing  stock  of  $12,500,000.  Women  of  200,000  shells  which  arc  being  turned  out  thi'ir  part.  The  ('anadian  brokers  have  per  ceni.  In  order  to  make  any  profit  out 

stockholders  June  1.  1914,  were  709,  in  Canada  for  the  artillery.  Wluit  proper-  been  endeavoring  to  get  clients  to  improve  of  these  operations  the  interior  banks  would 

against  .578  June  1,  1913.  Total  stockhold-  tion  of  the  order  came  here  is  being  kept  the  state  of  their  accounts  during  August  have  to  chtirgt'  high  rates. 


Manager  Montreal  Branch. 


INCORPORATED 

IHE 

BANK  ofTOIDNTO 


HEAD  Officet  TORONTO 


Pai<l*iip  Capital.  . 
K«f«erved  FundN. .. 


.  $.%,000,000 

.  $0,;i07.272 


ilwav,  the  total  mileage  now  being  12  319.  lentson  account  and  in  not  a  few  instances  to  charge  it  r.atj'  thaJ  would  diseottrago  un- 

_ _ _  would  be  taken  up  entirely.  One  neeessary  borrowing  while  the  world’s 

r- ■%:  n  -..t,,-.. .  r..-  c  „„i  j  ™  f  would  expect,  that  this  process  of  :strengt hen-  ciedii  miiehinerv  is  disarranged  by  the  war. 

aceonnts  of  clients  would  lead  to  In  responsible  circles,  the  wisdom  of  the 
ifreseni^ihe  rf'fJ'K'lmn  of  tlic  hrokcLs’ loans  at  t ho  banks;  attempt  to  pillory  the  banks  having  large 


DIRECTORS 

Dttncan  CotTLSON.  Presirteiit.  YV,  G,  Gooderham,  VIce-Pres 
J.  Hkndefson.  2n(i  VIoc-Pre.s. 

Hov.  C.  S.  Htman:  William  Stonb:  John  MAcnoNALC,  Lt.-Col 
A.  E.  Gooberham.  Nicholas  Bawlk.  Lt.-Col.  F.  8.  Meiouen. 
J.  L.  Knolehart,  Wm.  I.  Gear. 

Tho*.  F.  How,  General  Manager.  T.  A.  Bird.  Chief  Inspeolor. 
RANKERS 

NEYV  YORK — National  Bank  of  Cominercn. 

CHICAGO — First  National  Bank. 

LONDON.  Eno. — lyondon  City  A  Midland  Bank,  Limited. 


Your  Banking  Service. 

All  who  have  Banking 
business,  of  whatevt'r 
nature,  to  transact  will 
find  the  modern  Bank¬ 
ing  .Service  offered  by 
The  Bank  of  Toronto 
ino-sti  satifactory. 

Long  experience,  am¬ 
ple  resources,  up-to-date 
equipment,  and  exten¬ 
sive  foreign  and  domea- 
t  ic  connectiona  enable 
The  Bank  of  Toronto  to 
provide  adeqiiatti  facil¬ 
ities  for  all  Banking 
transactions. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  186» 

Capital  Authorized .  $25,000,000  , 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
835  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republla 
BRITISH  WEST  INDIES 

BAHAMAS- -Nassau:  BARBADOES  — Bridgetown;  GRENADA — St.  Georga’a; 
JAMAICA — Kingston;  TRINIDAD  Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS-  Belize 
BRITISH  GUIANA- -Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


TheBankof  Ottaw;x 


erTABLISHEO  1«74 


Capital  Paid  Up  -  .  . 
Rest  and  Undivided  Profits  • 
Total  Assets  Ovar  •  •  • 


S  4,000,000 
$  4,962,750 
S64,000,000 


This  Bank  in  transacting  a  general 
banking  business  gives  the  most  careful 
attention  to  any  banking  or  financial 
matters  entrusted  to  it. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONOS.  SHARE  CERTIFICATES. 
DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC..  -  - 
FOR  BANKS.  CORPORATIONS.  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wei 


TORONTO 

19  Melinila  St. 


Branches, 

MONTREAL 

Royal  Trust”** 


THE  FINANCIAL  IlMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


il4 business  of  Government  to  ouRTiry  |  half,  is  completely  stopped,  and  it  is  in  the 

wl|yj  I'Ulll'IVlttl’  'ctirrenoy;  to  place  its  stamp  upon  the  Rold  hitjliest  dcKree  improbable  that  it  can  bo  T"'  T  TTV/TTVT 

sovereign  or  the  gold  dollar,  in  order  that  ^  restored  to  its  recent  proportions  at  any  ^  I  S  ^ 

Published  every  Saturday  at  333  Craig  whosoever  receives  the  coined  metal  may  time  within  tlie  next  ten  or  even  twenty 

Street  West;  Montreal.  know  that  ho  is  getting  a  certain  quantity  years.  These  industries,  to  speak  perfectly  — — — — ^-i*— — — p— i— 

- -  of  pure  gold;  to  so  regulate  matters  that  any  I  plainly,  are  now  ‘‘do  trop,”  except  to  the  One  of  the  most  pleasing  developments  in  tion  which  is  astonishing.  The  paragraph 

T.  KELLY  DICKINSON . Editor  to^^en  sovereign  or  token  dollar  may  (in  ,  extent  to  which  they  can  bo  diverted  into  Canadian  finance  in  recent  years  is  the  follows: —  ; 


Street  Wcati  Montreal. 


T.  K.  D.’s  COLUMN 


R  tr  SiKnWKT.T.  Aaa»Ai.^fA  F.Hifnr  “®>'raal  timos)  be  constantly  exchanged  for  |  catering  to  more  normal  appetitics.  It  m  growing  demand  for  Canadian  municipal 

the  real  gold  to  any  extent  to  which  that  i  not  an  attack  upon  the  protective  system,  |  securities  in  the 

I  “I  exchange  could  possibly  bo  demanded.  In  to  say  that  they  are  de  trop;  any  iiseal  ^  IJKj  pOjj  United  States. 

*  -  the  strict  sense  of  the  word,  it  i.s  not  pos-  system  is  liable  to  produce  undesirable  |  ol’K  MUNICIPALS.  Canada  has  in  the 

Britain,  Ss  a  year;  Ss  for  six  months;  to  create  money,  for  money  must  oxeruscences.  But  those  who  read  Urotes- 1  years 

In  the  United  States,  $2.50  a  year;  SI. 50  either  have  inherent  value  or  bo  instantly  :  sor  Hhortt's  remarks  to  the  end,  with  |  placed  thousands  of  municipal  debentures  in 

for  six  months.  and  always  exchangeable  for  aomethiug  i  patience,  and  without  any  desire  to  damn  i  several  of  the  States  of  the  Union,  and  the 

ADVERTISING  RATES  made  known  which  has.  Paper  is  not  money,  unless  it  him  for  being  a  free-trader,  will  find  that  business  is  rapidly  growing  under  the  vig- 


“It  is  absolutely  and  literally  true 
that  not  a  single  dollar  has  been  lost 
in  principal  or  interest  by  the  purchase 
of  Canadian  municipal  securities.” 


upon  application. 

CABLE  ADDRESS*  ‘‘Fintimes* 
Code. 

OFFICE*  333  Craig  Street  West 


is  instantly  exchangeable  for  the  precious  'in  the  antici])ative  and  positive  portion  of  opous  eflforts  of  two  or  three  Canadian  and 

metal;  it  is  a  mere  I.O.U.  Mr.  Maclean  |  his  remarks  ho  performed  the  greatest  scr- ^  American  bond  houses.  N.  W.  Harris  &  TO  KEEP  THE 

does  not  attempt  to  ensure  that  it  shall  be  j  vice  that  can  possibly  bo  performed  for  the  ;  Co.,  of  Boston  and  New  York  (and  also  of  MARE  GOING 

I  so  exchangeable;  ho  does  not  wish  that  it  whole  of  industrial  Canada,  and  even  for  ^  Montreal)  may  be  said  to  have  blazed  the 


In  these  Buy-a-Bale-of-Cotton  and  Buy- 
a-Barrel-of-Apples  days,  Buy-a-Bushel-of- 
wheat  needs  no  advocate. 

Buy-a-Baby-Bond 
TO  KEEP  THE  will  soon  be  taken  up 
MARE  GOING  by  municipalities. 

Or  Buy-a-Steel- 


TRI  RRnnsjv  Ter  «  aixn  rp  i  ®ont®'nptuoua  about  it.  It  j  the  industries  whose  raison-d’etre  is  limited  ;  trail,  and  a  very  good  trail  it  is.  owing  to  Ingot,  from  the  steel  companies. 

aB^ruiyne*  Mam  uieu  tmvato  ex-  does  not  matter  to  him  whether  the  Cana- i  to  periods  of  expansion.  In  a  word,  he  the  expert  woodsmanship  of  this  mature  And  nerbans  Riiv.o.Tnn_Af. 


change,  branch  lines  to  all  departments.)  dian  dollar  bill  can  be  turned  into  a  dollar  |  showed  us  the  one  effective  means  of  bidding  j  house. 

TORONTO  OFFICE*  95  King  Street  E.  of  real  gold  or  not;  suffice  it  that  the  Gov-  j  for  a  renewal  of  the  influx  of  capital  when  i  probably  a  little  over  two  years  ago 


Representative,  R.  V.  Rittenbouse,  ernment  of  Canada  says  it  is  worth  a  dollar;  the  war  is  over 


’Phone  Main  5167.  who  shall  contradict  the  word  of  the  Gov-  Capital  will  then  be  scarce;  of  that  there  |  Canadian  field,  though'the  firm  ^  _ _ 

LONDON.  En$.*  23  Finch  Lane,  Cornhill.  ernment  of  Canada?  The  whole  history  of  can  be  no  doubt.  1’he  war  is  proving  costly  ;  boTight  some  pretty  big  blocks  of  secur-  The  way  Gen  von  Kluck  is  keeping  the 
Davies  &  Co.,  Representatives.  money  is  crammed  with  examples  of  the  and  destructive  beyond  nil  precedent,  and  i  Stock  Exchanges  closed  is  most  inconsider- 

-  fatal  effects  of  such  debasement  and  over-  the  requirements  of  the  belligerent  K‘»vcrn- |  million  dollar  offering  of  ate. 

THE  MONTREAL  FINANCIAL  TIMES  inflation  of  currency;  but  what  does  that  ments  will  be  enormous.  But  there  ''ill|jjip  Montreal  Tramways  Company  bonds,  *  _ _ 


who  shall  contradict  the  word  of  the  Oov- 


that  N.  W.  Harris  &  Co.,  entered  aggressive- 


And,  perhaps,  Buy-a-Ton-of-Coal,  from 
Canadian  Coal  and  Coke. 

Buy-a-Ford,  from  Detroit. 

And  Buy-a-Bean,  from  Boston. 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


The  WAT  Gen.  von  Kluck  is  keeping  the 


Incorporated  -  - 

157  St.  James  St.  - 


Montreal 


It  IB  MORE  stock  that  the  Canadian 
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SOCIALISM  AND  GREENBACKISM. 


PUBLISHING  COMPANY,  LIMITED,  matter  to  a  man  who  can  spin  glittering  always  be  a  certain  proportion  of  capital  ■  incidentally,  they  “placed”  in  the  It  ib  more  stock  that  the  Canadian 

fairy-tales  of  unlimited  wealth  before  the  which  cannot  be  tempted  into  the  field  o  ^  remarkably  short  period  of  twenty-four  farmer  is  getting  just  now,  not  more  stocks. 
SATURDAY,  OCTOBER  10,  1914.  ®y®3  people  who  know  .nothing  of  the  government  loans,  however  high  bo  the  |  Canadian  flnanee  generally  may  be  And  the  change  is  an  extremely  healthy  one. 

- history  of  money?  rato  of  interest,  and  (.anada  will  bo  .as  \\el  I  pong.afulated  upon  securing  the  immediate  - 

And  in  the  second  place,  oven  if  the  able  to  bid  for  a  sharo  of  that  limited  ..  .•  ,  •  .  roniif.ib]o  of  bond  _ _ u  u  *  .u 

SOCIALISM  AND  GREENBACKISM.  Government  were  to  issue  no  more  notes  amount  ns  any  other  country,  if  we  go  about  i  York  “GoM  Pool’”  to  be Tn  the^swim 

The  business  of  a  bank,  no  matter  what  than  it  was  prepared  to  redeem  m  gold  on  it  properly.  In  order  to  bid  for  it  success-  |  inevitable  “pikers”  did  not  do  to  the  Amer-  down  there 

may  be  said  to  the  contrary  by  Mr.  Mac-  presentation,  wo  should  still  bo  very  sorry  fully,  wo  must  bo  ablo  to  offer  a  prospect  ,  inyestor.s  what  they  have  done  to  those  '  _ 

lean  and  others,  is  to  take  charge  of  the  to  see  it  engaging  in  the  business  of  making  of  large  earnings,  and  an  assurance  of  i  ^p^nlrv.  p  „  p,  . 

money  of  people  who  are  too  busy  or  too  loans  to  commerce.  It  has  already  made  a  friendly  and  just  treatment  by  courts  and  i  ^pp^  written,  in  England  and  Fnv  i,  .  *“® 

inexperienced  or  too  something-else  to  few  such  loans,  to  businesses  of  a  quasi-  legislatures.  What  this  country  needs  j  i„  regard  to  the  unexpected  dif-  _  oecomes  a  wnite  iSlepHant,  alter  ttie 

utilize  it  themselves,  and  to  lend  it  to  those  public  character,  whoso  completion  and  above  all  things  else,  and  what  will  j  ^  • 

who  will  put  it  to  work  and  will  pay  the  successful  operation  was  very  vital  to  the  tinguish  it  from  the  other  great  faP'tal- I  difficulty  may  be  expected  to  be  aggravated 

best  rate  for  it,  consistent  with  safety;  sub-  national  interest;  and  curiously  enough  we  consuming  countries  which,  like  oiirs,  are  j  ^j^p  ^j,p  .„.p  should  Germans  b^ort  of  ammuni- 

ject  to  the  holding  of  a  sufficient  proportion  do  not  recall  that  Mr.  Maclean  was  very  not  devastated  by  the  war.  is  a  fair  and;j,p,  entirely  lose  heart,  as  our  reduced  C.P.R.  one  wonders  if 

of  the  whole  amount  in  the  form  of  promptly  pleased  with  those  loans,  although  they  friendly  .attitude  towards  capital.  By  this  |  personal  expenditure  will  tn®"’ ’ntelhgence  department  is  not  short  of 

available  funds,  in  order  that  sudden  with-  were  merely  single  examples  of  what  he  we  do  not  mean  special  favors  to  ‘‘P®®'-''’  automatically  reduce  our  capital  require-  ®®nimon  sense. 

drawals  may  be  met  without  difficulty,  wants  the  Government  to  do  in  a  wholes.ale  enterprises,  but  a  general  disposition  on  the  j  and  the  further  demonstration  of  - 

This  is  the  whole  essential  function  of  bank-  manner.  In  the  cases  to  which  we  allude,  part  of  all  concerned  to  allow  invested  soundness  (despite  the  present  Toronto  and  Vancouver  street  railway 

inw  such  as  file  Transfer  the  transaction  Was  carried  on  beneath  the  cauitol  to  earn  a  fair  reward.  Obviously  I  ,..;ii  —  „  i„«„  earnings  are  falline.  thoiiirh  whether  this  is 


Possible  evolution: — When  the  Black 
Fox  becomes  a  White  Elephant,  after  the 


With  the  Germans  s'hoRT  of  ammuni- 


common  sense. 


ing.  Other  functions,  such  as  the  transfer  the  transaction  was  carried  on  beneath  the  capital  to  earn  a  fair  reward.  Obviously  !  },ard.ships)  will  go  a  long  way 

of  money  from  one  place  to  another,  the  public  eye.  with  full  discussion  in  both  this  means,  among  other  things,  the  j  towards  re-establishing  our  credit  abroad. 


inherent  soundness  (despite  the  present  |  Toronto  and^  Vancouver  street  railway 
financial  hardships)  will  go  a  long  way  I  ®»ruings  are  falling,  though  whether  this  is 


dve  to  a  revival  of  the  walking  habit  or  to 


issue  of  currency,  the  payment  of  clients’  Houses  of  Parliament;  but  when  the  tenance  on  general  lines  of  the  system  :  in  this  respect  tho  very  important  municipal  *^®  Back-to-the-Farm  movement,  reports 

debts  by  means  of  cheques  and  the  collec-  Government  undertakes  to  make  loans  to  tariff  protection  which  has  been  so  long  in  |  requirements  may  be  met  to  a  sayeth  not. 

tion  of  clients’  claims  by  means  of  drafts,  every  Canadian  business  man  the  trans-  force.  It  also  means  the  allowing  of  our  |  ^^p^^pj.  p^^jp^^  ^  - 

all  these  are  accessory  functions,  carried  on  action  will  have  to  be  carried  out  by  a  civil  great  transportation  systems  and  our  i  among  the  purchasers  of  high-  Lest  we  forget.  It  was  the  Intel- 

by  banks  for  convenience  sake,  but  not  by  servant,  subject  to  terrific  political  pressure,  ancial  organizations  to  carry  on  their  ovni^pg^P  securities  in  the  United  States,  national  News  service  that  had  General  von 

any  means  peculiar  to  them.  Some  banks  How,  for  instance,  could  a  civil-servant  business  without  jealous  interference  nnd  |  ,gj.^pj.  pj^jp^  (.g^^g^g  Kluck  surrounded  over  a  week  ago,  and  the 

.do  not  issue  currency,  but  are  not  the  less  banker  refuse  to  make  a  loan  to  the  chief  constant  criticism  by  the  state.  It  means  ;  ^.,^jpj^  investment  yield  is  established  in  Central  News  which  had  the  Crown  Prince 

banksfor  that;  banks  arc  not  the  only  things  industry  in  a  closely-divided  eonstitueucy  a  willingness  to  borrow  money  at  P''®Hy  j  Canadian  municipal  securities  surrounded  when  the  Germans  were  beaten 

that  issue  currency,  nor  the  only  things  that  represented  by  a  Government  member?  high  rates  of  interest,  but  only  for  purposes  j  p^^^gj  g^  I,igjjpr  back  from  Paris! 

transmit  money  from  one  place  to  another.  Yet  that  industry  might  be  in  a  most  pre-  that  urgently  require  aeeomplishment,  an.l  Kj^g^  ^,^p  spp„rities  of  corresponding  mun-  - 

The  function  in  virtue  of  which  a  bank  is  a  f-arious  position,  ill-managed  and  entirely  to  deal  f.airly  by  the  lender.  It  means  Ibe  l.pj^gU^jpg  ^j^p  j-^g^p^  s„njniarized  it  is  “Short,  fat  and  deformed,”  is  a  pen 


“Short,  fat  and  deformed,”  is  a  pen 


bank  is  the  function  of  looking  after  a  de-  unworthy  of  credit.  On  the  other  baud,  abandonment  of  all  catch-penny  Pr^mo-  g  p^.  g^,p  ^p  P^p^.  ^j^p  picture  of  the  Kaiser  by  a  war  correspon- 

positor’s  money  and  so  handling  it  as  to  be  business  men  without  political  influence  tious.  and  the  soliciting  of  capital  only  for  |  jp^.p^^P^.  g  “j„st  as  good”  at  a  dent  recently  returned  from  Berlin.  In  that 

able  to  pay  him  a  moderate  interest  rate  and  would  he  unable  to  secure  loans  for  the  genuine  and  remunerative  enterprises,  it ;  prjpp  combination  the  Kaiser  is  not  unique 

still  pay  its  own  expenses  and  make  a  profit  most  legitimate  undert.akings.  It  isirapos-  means  an  attitude  of  moderation  by  or-  The  market  for  Canadian  municipals  in  though  his  mental  depravity  would  be  hard 

for  the  capital  invested  in  it.  «ble  to  conceive  of  any  sphere  less  fitted  ganized  and  unorganized  labor;  we  have  had  g^,  ,^ppp  personal  estates  to  duplicate  outside  of  prison  walls. 

This-is  a  very  simple  function,  and  not  one  for  the  intervention  of  the  employees  of  a  ten  or  fifteen  years  of  the  exploitation  of  |gp^  finaneial  institutions,  such  as  insurance  - 

caUing  for  a  great  amount  of  government  popularly-elected  Government.  eapital  by  labor,  while  eapital  was  abundant -p^p^g^jpg  gp^  banks— the  latter  buying  Medicine  Hat’s  greatest  achievement 

intervention,  and  as  a  matter  of  faet,  it  is  and  labor  soaree  in  Canada,  and  wo  bavc  L.^j.^  largely  for  their  pension  funds.  The  was  the  inauguration  of  a  monthly  hog 

oarried  on -by  a  great  number  of  private  Wj,  trust  somebody  has  drawn  Mr.  at  a  period  of  the  reverse  process,  securities  of  the  larger  cities  have  for  the  market,  some  six  months  ago.  It  has  been 

bankers  without  any  government  interve-  Maclean’s  attention  to  the  faet  that  during  labor  will  have  to  recognize  that  fact,  part  been  taken  in  England  though,  of  a  huge  success  and  may  mean  more  to 

tion  except  that  of  the  ordinary  laws  against  August,  in  spite  of  the  elosing  of  the  Kx- i  And,  finall>,  course.  New  York  has  also  participated  in  Western  Canada,  by  way  of  ^example,  than 

theft  and  dishonesty,^  and  by  many  trust  changes,  the  Canadian  banks  succeeded  in  H  a  disposition  on  the  part  of  the  higher  grades.  all  the  natural  gas  wells  of  Kipling’s  pet 

and  loan  companies  without  anything  but  a  converting  one-fourth  of  the  total  amount  vvhole  Canatlian  people  to  get  down  to  hard  American  market  for  municipals  Canadian  city  combined. 

certain  amount  of  publicity.  There  is  pf  tbeir  call  loans  abroad,  which  he  has  been  quit  living  by  speculation  and  requires  careful  nursing;  it  offers  an  almost  - 

nothing  in  all  this  about  “coming  to  the  describing  as  inconvertible  and  useless  for  pfut'otioti  i"’*!  Hie  other  various  wa.vs  of  upijrpiled  field,  and  the  surface  only  has  The  postponement  of  one  dividend,  at 

rescue  of  the  business  of  the  country.’  reserve  purposes,  and  that  most  of  it  was  adhering  to  varving  portions  of  an  inflowing  1,^^^  scratched  by  Canadian  houses.  Let  least,  would  seem  to  be  warranted.  That  is 

There  is  no  suggestion  that  banks  are  under  converted  into  gold.  stream  of  capital.  I  rofessor  Rhortt  s  gospel  ,js  hope  that  a  more  vigorous  attempt  will  be  the  Antwerp  Waterworks  Company,  Lim* 

any  obligation  to  “support  the  fabric  of  _  is  the  gospel  of  Work  for  Yourself ;  the  News’  madeforthwitli  to  have  and  to  hold  thismar-  ited,  the  stock  of  which  is  largely  held  in 


-intervention,  and  as  a  matter  of  fact,  it  is  - 

earned  on -by  a  great  number  of  private  Wj,  trust  somebody  has  drawn  Mr 
bankers  without  any  government  interve-  Maclean's  attention  to  the  faet  that  dtirin; 
tion  except  that  of  the  ordinary  laws  against  August,  in  spite  of  the  closing  of  the  Ex' 


the  nation’s  commerce.”  Such  statements 
might  bemadeaboutan  endowed  institution, 
or  one  supported  by  governmentfunds.  The 


PROFESSOR  SHORTY’S  ADDRE.SS. 


There  can  be  no  doubt  which  of 


or  one  supported  by  governmentfunds.  The  The  Toronto  News  is  bitterly  disappoint-  them  is  the  Gospel  for  the  Day.  j  as  a  rule  the  though 

banks  are  not  endowed  or  supported.  They  ed  in  Professor  Shortt’s  address  to  the  |  - 7  !  Canadian  municipalities  have  a  relatively  hours’  j 

are  a  business  like  any  other  business;  their  Canadian  Club  of  that  city  on  the  economic  j  Next  time  you  buy  anything  from  Ger-  j  than  the  cities  in  the  United  markets 


,  madeforthwitli  to  have  and  to  hold  thismar-  ited,  the  stock  of  which  is  largely  held  in 
gospel  is  tha^t  of  Get  the  Government^  |  g^^  relieve  much  of  thopresent  con-  England.  Incidentally,  this  paragraph 

gest  ion  of  offerings  at  homo  and  in  England,  shows  the  wide  scope  of  British  finance, 
I  should  like  to  add  that  as  a  rule  the  though  truly  enough  Belgium  is  but  a  few 
Canadian  municipalities  have  a  relativel.v  hours’  journey  from  the  London  money 
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Montreal,  St.  John,  Halifax,  Char¬ 
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gary,  New  Westminster,  Nanaimo, 
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October  Dividends 

Investments  at  this  time  should  be 
limited  to  the  bonds  of  well-known 
municipalities,  and  high  grade  issues 
of  corporations  which  have  stood  the 
test  of  time,  and  established  an  earn¬ 
ing  power  which  is  not  materially  af¬ 
fected  by  developments  in  Europe. 

The  natural  growth  of  population 
and  communities  must  continue.  Can¬ 
ada  must  increase  its  production  of 
agricultural  products,  which  are  the 
basis  of  all  wealth,  and  continue  to 
supply  Great  Britain  and  Europe  with 
foodstuffs,  as  well  as  the  home  de¬ 
mand. 

Therefore  shrewd  investors  having 
idle  funds  should  now  purchase  the 
securities  of  Municipalities  and  Cor¬ 
porations  or  Industries. 

Send  for  list  of  safe  Investments  to 
yield  5^%  to  T^%. 


Nesbitt,  Diofflson  &  Co. 


first  duty  is  to  ensure  the  safety  of  results  of  the  war  upon  Canada.  Seeing  many,  pay  for  it  in  stock  of  the  Farmers  gi^tes,  and  this  is  true  enough,  but  it  is  _  Limited 

the  funds  entrusted  to^  them,  ^and  their  ^at  Professor  Shortt  s  position  among  Bank.  equally  true  that  despite  the  greater  obliga-  The  Excelsior  Life  Insurance  Com-  222  St.  J&mes  Str6et,  Montreal 

second  to  make  a  profit  for  the  capital  Canadian  economists  is  at  least  as  good  as  ~  ~  lions  the  Canadian  security  is  absolute,  pany,  in  its  monthly  organ  devoted  to  the  Bell  Telephone  Bldg.,  Hamilton 

Invested  in  them.  Most  of  the  money  that  of  the  News  among  Canadian  journals.  There  is  money  to  be  made  by  the  first  in  ihis  connection  I  take  pleasure  in  reprint-  interests  of  the  “field  force,”  says:  “It 

which  they  hold  in  trust  for  depositors  is,  this  will  probably  give  the  eminent  author  high-class  restaurant  which  will  feature  a  g  paragraph  which  appeared  in  this  pa-  would  be  useless  to  deny  that  the  war  has  .  "■  "  ' 

in  the  nature  of  things,  invested  in  carrying  of  the  address  very  little  concern.  The  “Made  in  Canada”  bill  of  fare.  g  g^^^  g^^^  caused  some  dislocation  of  trade,  but  let  ^  _ . 

on  the  commerce  and  industry  of  the  coun-  Nows  feels  that  any  assertion  to  the  effect  there  has  been  considerable  discussion  in  the  us  be  truthful  and  say  also,  that  reading  The  factories’  officials  frequently  place 

try  in  which  they  operate;  for  the  simple  that  Canada  has  been  over-developed  on  the  Canada  will  eat  more  apples  and  fewer  United  States.  We  have  received  at  least  war  extras,  and  telling  others  how  we  would  ^‘th  the  bankers,  knowing  they 

reaspn  that  they  have  better  opportunities  constructive  side  is  an  attack  upon  the  quail  on  toast  this  year,  and  a  mighty  good  g  from  important  financial  run  the  army  or  the  navy  has  resulted  in  a  ^  complete  satistaction. 

^  judging  about  that  commerce  and  in-  Conservative  tariff  policy,  and  must,  there-  thing  it  will  be  for  Canada  both  in  pocket  Chicago,  Boston  and  New  York,  fearful  waste  of  time.  .  And  concludes  Mato’r  Mederic  Martin  is  undoubtedly 

^stry  than  about  any  other  fields  of  re-  fore,  be  branded  as  heterodox.  Sir  George  and  in  digestion.  g^^^j  (.^ntros,  asking  if  our  statement  the  paragraph  with:  “Be  bright,  be  cheerful,  a  financier,  as  he  was  presented  last  week 

munerative  investment.  But  they  cannot  Paish,  who  was  the  first  to  crystallize  this  -  |  ^.^uW  be  substantiated.  It  is  interesting  be  optimistic  and  business  is  sure  to  follow.”  ^  PTf.  *10,000  in  gold.  He  im- 

invest  in  that  commerce  and  industry  more  idea  into  sharp  economic  form  (it  had  been  Thr  growth  of  the  fur  industry  continues  mention  the  uniformly  good  feeling  ex-  Practically  another  way  of  saying  “Busi-  “®°*»*®*y  tor  i  pronto. 
money  than  is  entrusted  to  them  by  their  formulated  in  less  expert  terms  by  a  good  in  the  most  surprising  places.  A  policeman  pressed  in  all  the  letters  and  the  comment  ness  to  the  best  of  our  ability,”  instead  of  In  spite  of  his  sixtv  one  years  and  a  day 

depositors  (less  the  ncce.ssary  reserve  to  many  people  before  him),  is  an  ignoramus  to  killed  a  skunk  in  the  grounds  of  St.  James  tbat,  if  true,  the  paragraph  reflects  a  posi-  “Business  as  Usual.”  Sir'rhomasShaughnessy’s“snap”incon- 

meet  sudden  calls):  and  to  say  that  they  are  whom  no  serious  attention  need  be  paid.  Cathedral,  Toronto,  this  week.  ’ _ ^ ‘  ducting  the  annual  meeting  of  the  C.P.R. 


222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


would  get  complete  satisfaction. 

Mat(Jr  Mederic  Martin  is  undoubtedly 


bound  to  finance  the  whole  business  of  the  Professor  Shortt  is  a  Liberal;  verhum  sap.  - 

nation  through  any  time  of  stress  is  to  Western  Conservatives  from  the  wheat  The  prison  farms  in  Ontario  are  a  great 

impose  on  them  an  utterly  impossible  ob-  districts  arc — w^ell,  they  are  Western  Con-  success.  What  is  the  matter  with  estab-. 

ligation.  They  cannot  create  funds;  they  servatives,  from  a  country  where  the  true  lishing  some  out-of-work  farms?  Why 

can  only  utilize  such  as  arc  entrusted  to  light  has  not  yet  penetrated;  it  is  good  that  should  the  criminal  be  the  only  man  to 

them.  they  are  Conservatives,  hut  a  pity  that  they  enjoy  a  healthy  out-door  life? 


In  spite  of  his  sixty  one  years  and  a  day 
Sir  Thomas  Shaughnessy’s  “snap”  in  con¬ 
ducting  the  annual  meeting  of  the  C.P.R. 
might  have  served  as  a  standing  refutation  ‘ 
of  the  Osier  theory. 


Mr.  Maclean  joyously  gets  around  this  are  Western. 


and  shows  that  the  New.s,  like  certain  per:  that  he  can  demand  a  reduction  in  the  William  koups  up  the  family  reputation.”  W.  R.  Brock,  the  head  of  house  of  W.  R. 

sons  in  the  scriptures,  is  fleeing  when  no  salaries  of  the  civic  employes  who  only  got  -  -  as  simolv  an  ac^eleratio?  of  ni«vA- 


difficulty  by  taking  the  Government  into  All  of  which  is  lamentably  wrong-headed.  Has  Alderman  Weldon  no  heart  at  all, 
partnership  with  the  banks.  The  Govern-  and  shows  that  the  News,  like  certain  per-  that  he  can  demand  a  reduction  in  the 
ment  can  create  funds,  with  a  printing-  sons  in  the  scriptures,  is  fleeing  when  no  salaries  of  the  civic  employes  who  only  got 
press.  Mr.  Maclean  thinks  the  Govern-  man  pursueth.  The  assertion  that  Canada  their  raises  six  months  ago,  and  are  com¬ 
ment  can  create  funds  ad  libitum,  which  is  has  reached  a  desirable  stopping-point  in  her  pelled  to  work  nearly  .seven  hours  a  day? 

an  exaggeration;  but  let  that  pass.  If  the  career  of  construetive  work,  and  needs  to  - 

people  do  not  deposit  enough  money  with  divert  her  attention  much  more  largely  to  Of  course,  as  all  those  preferred  divi- 
the  banks  to  “support  the  fabric  of  the  the  production  of  exiiortable,  and  therefore  dends  are  cumulative,  the  shareholders  are 
nation’s  commerce,”  call  in  the  Govern-  wealth-bringing,  products — this  assertion  is  1  really  better  off  than  if  they  were  being  paid. 


The  prison  farms  in  Ontario  are  a  great  - -  ~~~ 

ccess.  What  is  the  matter  with  estab-.  A I Af  Zr  M  PivI A^f  CIE  geography  of  “the  street”  is- 

hing  some  out-of-work  farms?  Why  changing.  For  instance,  since  the  estab- 1 

ould  the  criminal  be  the  only  man  to  ONE  WHO  KNOWS  THEM.  I  lishment  of  the  armouries  of  the  55th  Irish  ; 

inv  n  Vionltbv  niit  dnnr  life’'  ——T— Canadian  Rangers,  “the  street”  means] 

joy  a  heal  y  u  life.  .1  r> _ m _ _ .  .i..  Stanley  rather  than  St.  Francois  Xavier  | 

C.  KiMiNOLOGisTs  should  Tioto  that  al-  xvOBERT  Travers,  managor  of  tho  Bank  for  a  number  of  financial  men 

Has  a\lderman  Weldon  no  heart  at  all,  though  Jack  the  Ripper  is  dead,  his  brother  of  Montreal  in  Peterborough,  Ontario,  has  - L 


Canada  has  not  gone  to  pot  yet!  Cana- 


tions  as  simply  an  acceleration  of  the  move- 
Every  cloud  has  a  silver  lining.  For  one  ment  of  Canadian  business  affairs  to  a  sane 


dian  railroad  presidents.  Sir  William  Mac-  thing,  have  not  present  conditions  effective-  level  following  a  long  period  of  artificial 
kenzie  and  Mr.  E.  J.  Chamberlin,  have  1.V  stopped  A.  G.  Racey  drawing  cartoons  values  brought  about  by  an  orgv  of  soecula- 


Of  course,  as  all  those  preferred  divi- 


kenzie  and  ^^r.  E.  J.  Chamberlin,  have  ly  stopped  A.  G.  Racey  di 
“come  out  of  the  West,”  enthusiastic  and  of  bulls,  bears  and  lambs? 
optimistic.  - 


Racey  drawing  cartoons  values  brought  about  by  an  orgy  of  specula- 
i  lambs?  tion. 


nations  commerce,  call  m  the  Govern-  wealth-bringing,  products — this  as.sertion  is  really  better  off  than  if  they  were  being  paid.  Alex  Desmarteau  still  finds  time  to  fol-  “The  Little  White  Slaver.”  But  it  is  not  birthday  this  week,  continues  to  exhibit 
ipent;  let  it  take  over  the  burden  of  so  much  not  an  attack  upon  the  fiscal  jiolicy  of  the  You  see,  they  still  have  the  money  coming  low  the  hounds  in  spite  of  great  pressure  of  what  you  would  think  it  is.  It  is  part  of  the  horses.  He  is  one  of  the  few 

of  the  fabric  as  the  banks  cannot  handle,  last  twenty  years.  The  over-development  to  them,  whereas  if  they  had  received  it  business,  wliich  is  coming  the  way  of  most  hord  crusade  against  cigarette  smoking.  ;?i,? EoKw 

«  •  *j  TIT  itt  1  i.  c  1  Al  A  A*  ,•  1  Al  ij  ii  LI  t  A  ‘a  1  1  iniiirlH t ioii  <*on(*prTis  Lust  wt'^k  lip  1p(1  ''  oiQ  nROit  oi  driviug  to  tuo  ottic©  of 

A  very  nice  idea.  Mr.  Maclean  asserts  of  Canada  upon  the  constructive  lino  has  they  would  probably  have  spent  it  by  now.  ,  g^,^„gg  D.  Rockefeller  heads  the  list  motoring.  The  motor  car  has  little  attrac- 


of  the  fabric  as  the  banks  cannot  handle,  last  twenty  years.  The  over-development  to  them,  whereas  if  they  had  received  it 
A  very  nice  idea.  Mr.  Maclean  asserts  of  Canada  upon  the  constructive  lino  has  they  would  probably  have  spent  it  by  now. 

quite  positively  that  banking  and  currency  not  been  wholly,  perhaps  noteven  chiefly,  in  - - 

are  both  the  business  of  the  state,  and  that  the  department  of  protected  industries;  Owing  to  the  grave  uncertainty  which 
if  the  fabric  of  the  nation’s  commerce  wants  certainly  it  has  not  been  wholly  the  result  of  now  exists  concerning  the  question  who  is 
more  money  than  the  bank  deposits  can  the  principle  of  protection.  ‘Nobody  is  and  who  is  not  a  financier,  we  have  been 


-  Henry  B.  Ford  has  written  a  new  book,  Hugh  Paton,  who  celebrated  his  62nd 

Alex  Desmarteau  still  finds  time  to  fol-  “The  Little  White  Slaver.”  But  it  is  not  birthday  this  week,  continues  to  exhibit 
w  the  hounds  in  spite  of  great  pressure  of  what  you  would  think  it  is.  It  is  part  of  the  m'^®  horses.  He  is  one  of  the  few 
isiness.  which  is  coming  the  way  of  most  Ford  crusade  against  cigarette  smoking.  Montreal  business  men  who  continues  the 

(uidation  concerns.  Last  week  he  led  -  habit  of  (teiving  to  the  office  instead  of 

the  run  of  the  St.  Lawrence  Hunt  across  John  D.  Rockefeller  heads  the  list  motonng.  The  motor  car  has  little  attrac- 

!  country.  ^i^^h  a  $5,000,000  assessment  on  New  York  t.mn  for  him  when  compared  wdth  the  de- 

-  city’s  assessment  books  for  the  coming  year.  j*8ht  which  so  true  a  lover  of  horse  finds 

J.  K.  L.  Ross,  newly  elected  member  of  To  which  state  do  you  suppose  he  will  m  handling  the  reins. 


and  who  is  not  a  financier,  ^ye  have  been  J^;ector;*^Hfs7ather!  £  iateTames^RoS;  “''J® 


provide,  the  state  must  turn  in  and  first  complaining  that  Canada  has  too  many  compelled  to  adopt  a  rigid  rule,  excluding  I  ^y^s  not  a  director,  lu'it  w'as  generally  reput- 

print  the  money  (currency)  and  then  lend  industries.  Not  very  many  people  com-  from  admission  to  the  adjacent  column  of  ed  to  have  been  the  largest  individual  share 

it  to  commerce  (banking).  At  times,  such  plain  that  she  has  too  many  railways,  al-  “Mainly  About  I’inancier.s”  all  ,  persons  holder. 

is  his  evident  dislike  for  banks,  he  seems  to  though  it  is  generally  admitted  by  the  saner  not  in  actual  possession  of  at  least  ten  ,  ! 

want  to  eliminate  them  altogether,  and  to  observers  that  she  has  so  manv  as  to  require  dollars  in  ready  cash.  rr> 

let  the  state  make  all  the  money  in  the  a  considerable  increase  m  her  productivity - he  resigned  and  his  seat  w'as  transferred  to 

country  and  do  all  the  lending;  and  really,  in  order  to  provide  them  with  the  necessary  There  is  an  obvious  reason  for  the  sup-  Z.  G.  Cronyn,  but  lately  the  seat  has  been 


cector.  His  father,  tlm  late  .James  Ross,  '  .Percy  Smith,  of  the  Canada  Steamships  ’ 

IS  not  a  director,  but  W'as  generally  reput-  The  tearing  down  of  the  old  east-end  Lines,  who  was  present  at  the  launching 
to  have  been  the  largest  individual  share  “ducat”  in  the  Grand  Trunk  yards  in  i“®  Louis  Philhppe,  the  latest  addition 

lijj.r.  Stratford,  to  make  way  for  a  modern  signal  i®  *“®  company  s  fleet,  declares  that  he  is 

-  tower,  reminds  me  that  'Thomas  A.  Edison  highly  satisfied  with  the  new  vessel,  which 

FnwABn  Crown  is  avain  a  member  of  began  his  apprenticeship  as  a  telegraph  J’*}!  he  put  on  a  local  ferry  service  for  the, 

operator  lhe».  b.l„co  o,  ,^,^.0.00,  ^ 

resigned  and  his  seat  was  transferred  to  p  ^  l  comoanv^  ^  ^  adopted  by  the 

O-  Grnnvri-  but  latelv  the  seat  has  been  L*  Hart  has  entered  upon  the  work  as  P  Y*  | 


.rvuuv&jr  cut.  vliv.  .  .tail  J' ,  MIS  MJS  ptf  jrnfviv.cr  lilir’ljl  nibll  llir*  lift  .V  *  nrjns:.  ir,  tori  .rirviviic  i  tji  \.T.  VyrOli^U,  UUt  lOjlcI.y  Lurr  dC'O.l'  liao  -m*  .  p.  .  ^ - - 

if  the  oUte  is  to^do  any  of  it  there  seems  to  earnings.  But  she  has  enough  railways  and  posed  anxiety  of  the  Borden^Government  ^iccefaor  to  the  late  JoTn  R  Kifi|ht!”']VIr  Hartland  _B.  MApouGALL,  president  of 


be  no  reason  why  it  should  not  do  it  all —  enough  industries  to  ho  ablo  to  get  along  for  to  hold  an  election  at  once.  That  arrange- 
talce  over  the  assets  and  liabilities  of  the  several  years  to  come  without  any  artificial  ment  puts  the  election  first  and  the  war- 


uvtH  ituv  a>uu  ui  tue  awvtir«i.i  lu  ruiu«  winioui  any  arilliriai  uitiiiu  iiixi  tJiuuticm  him,  niiu  iiit)  war-  «  ,  ,  ,  “Licfnrv  nf  ***  a.Txv/**vivaii  nuoiiuiiai  auu  uaiitk- 

Bank  of  Montreal,  the  Royal,  the  Com-  stimulus  to  either  class  of  undertaking,  and  taxes  afterwards,  while  any  postponement  life”  which^ appears  at  his  birthday  in  the  residence 

merce,  the  Merchants  and  the  rest,  and  run  all  her  powers  of  artificial  stimulus  should  w'ould  put  the  w  ar-taxes  first.  And  war-  daily  papers  to  remind  us  that  Sir  Thomas  _ 

them  all  as  a  Government  deoartment.  like  be  devoted  to  the  increase  of  her  oiitnnt  of  taxes  are  never  acutely  noniilar.  hnw'ever.  Shaughness.v  w'as  not  born  in  the  Dominion,  Thk  i.atk  F»bi.  nv  \fivrn 


Hart  is  a  former  Halifax  man  but  is  very  ^he  Montreal  Stock  Exchange,  has  re¬ 
well  known  in  Montreal  financial  and  bank-  nouped  business  for  the  time  being  and  is 
ing  circles  af  ter  two  or  three  years  residence  “doing  his  country’s  w'ork”  in  connection 
in  the  city .  with  the  gathering  in  Montreal  of  remounts 

-  for_  the  Imperial  Remount  service.  As- 

The  late  Earl  of  Minto,  formerly  sociated  with  him  in  this  work,  w'hich  of 
Governor-General  of  Canada  left  a  personal  course,  is  purely  voluntary,  are  Bartlett 


them  all  as  a  Government  department,  like  be  devoted  to  the  increase  of  her  output  of  taxes  are  never  acutel.v  popular,  however,  Shaughnt'ssy  w'as  not  born  in  the  Dominion, 
the  post  office.  Depositors  would  then  exportable  commoditic.s.  By  doing  this  we  much  the  taxpayers  may  sympathize  with  ^^'an—and'one^of  oiir" foremost  C^^ 
have  the  security  of  the  Government  for  shall  increase  the  home  market  for  home-  the  war.  I  tnr  «ll  tint  Sir  Thomas  was  61  on 'Tuesday 


dian— and  one  of  our  foremost  Canadians  pg^ate  of  £159,716,  also  considerable  real  McLennan  and  Dr.  Charles  McEachran. 


Ihmr  deposits  in  the  first  place,  instead  of  made  industrial  products,  which  is  the  only 
airing  to  go  to  Ottawa  and  beg  for  it  and  market  that  most  of  them  will  ever  have 


Holungeb  Gold  Mines  has  achieved 


tor  all  that,  hir  Thomas  was  61  on  Tuesday,  estater  It  will  be  seen  that  Earl  Minto  was  three  are  famous  horsemen  and  general 

.  not  as  wealthy  as  his  successor  Earl  Grey  all-round  sportsmen. 

II ON.  Clifford  Sifton  refuses  credit  is  reported  to  be.  Earl  Grey  is  generally - 


n  have  it  taken  away  by  an  unfeeling  within  the  lifetime  of  the  pn’sent  genera-  a  notable  distinction  for  Canadian  gold  where  credit  is  not  fully  due  him.  He  conceded  to  be  a  millionaire. 


needed  to  be  a  millionaire.  Co.m.menting  on  the  recent  appointment 

-  of  Sir  George  Paish,  to  assist  the  British 

R.  W.  Sears,  founder  of  Sears.  Roebuck  Treasury  in  dealing  with  economic  and 


te,  as  in  the  case  of  the  Farmers  Bank.  tion.  A  new'  and  prosperous  farmer  in  mining  in  the  accumulation  of  a  surplus  of  v.m®  »w«  t  a  ra  oui  ^h®  .British 

finaiiciHg  of  the  t-anadian  Automobile  R.  W.  Sears,  founder  of  Sears.  Roebuck  treasury  in  dealing  with  economic  and 

orrowers  would  not  be  limited  to  the  Canada,  anxious  to  buy  a  piano,  is  much  o%er  one  million  dollars.  Alread.v .  in  addi-  j^jachine  Gun  Brigade  w  as  not  wholly  his  &  Co.,  died  Monday,  age  51.  Mr.  Sears  financial  questions  arising  out  of  the  war,  the 

on  deposit  for  their  loans,  but  better  for  the  Canadian  piano  industry  tion,  78  per  cent,  has  been  returned  to  the  own  effort.  Other  contributors  were  Sir  began  his  career  as  railroad  telegrapher  and  London  Financial  Times  says:  In  selecting 

re  from  the  Banking  Department  than  a  new  piano  factory  looking  for  a  original  shareholders  in  the  twenty-two  Thomas  Shaughnessy,  H.  S.  Holt,  Huntly  later  started  a  mail  order  business.  In  1890  one  of  the  editors  of  the  “Statist”  for  the 

ey  they  needed,  just  so  long  as  market  in  China  or  Peru  months  that  the  company  has  been  pa.ving  Driimmonil,  M.  B.  Davis.  Hugh  Paton  and  he  organized  Sears,  Roebuck  &  Co.  and  important  post  of  economic  adviser  the 

’  ^  .  uiaraet  III  vniim  or  ueru.  iri„i,  _ _ uAi‘  „  R.  Brutinel.  withdrew  from  active  business  in  1908.  He  Treasury  has  conferred  a  signal  honor  upon 


py  they  needed,  just  so  long  as  market  in  China  or  Peru.  months  that  the  company  has  been  paying 

ress  could  turn  out  the  notes.  Some  of  the  industries  of  Canada  have  dividends;  another  highly  remarkable  a- 
ly  Socialism  (for  Socialism  been  established  to  cater  to  a  demand  that  chievement.  Hollinger  has  more  than 
e  the  Government  to  lend  could  only  exist  while  new  capital  was  pour-  established  itself  as  a  great  mine, 
entrusted  to  it,  as  the  ing  into  this  country  at  the  rate  of  many  ~  ~  ~ 

lism  and  Greenbackism  millions  a  year;  and  while  that  influx  of  *  SASKATCHM’AN’S  POSITION, 
hair-raising  economic  capital  was  going  on,  the  New  s,  and  many  Hon.  W.  R.  Motherwell,  minister  of  agri- 


Beuause  The  Financial  Times  inad¬ 
vertently  awarded  to  a  corporation  a  loan 


I  withdrew  from  active  business  in  1908.  He  Treasury  has  conferred  a  signal  honor  upon 
I  is  estimated  to  be  worth  $30,000,000.  the  entire  corps  of  flnancial  journalists,  and 

- has  recognized  the  ability  and  integrity 

In  some  of  the  more  important  cheese  .t'ith  w'hich  this  branch  of  a  great  profession 


vertentiy  awaraea  to  a  corporation  a  loan  in  some  of  the  more  important  cheese  ."un  w'nicn  tr 

of  $1,01)0,000  which  said  corporation  was  centres  of  Ontario  the  local  bank  manager  is  conducted, 

unable  to  obtain,  and  because  the  said  plays  a  distinctly  important  part.  The 

corporation  felt  annoyed  that  any  reference  officially  appointed  salesman  of  the  factories  _ 


sing  economic  capital  w'as  going  on,  the  New's,  and  many  Hon.  \V.  R.  Motherwell,  minister  of  agri-  had  been  made  to  tbe  matter  at  all,  Mr.  place  every  confidence  in  the  bankers  who  The  Financial  Times  is  printed  and  pub- 

onceive.  In  other  people,  complained  bitterly  because  culture  for  Saskatchewan,  while  in  Winnipeg  Clarence  J.  McCuaig  opines  that  the  griev-  attend  the  Cheese  Board’s  weekly  meetings.  Hshed  at  275  Craig  Street  West,  Montreal, 

it  ia  the  even  more  infliiatrioa  were  not  hAinir  ncfi  h.  — “Three-quarters  of  the  province  of  anco  was  entirely  misplaced  and  that  this  I  have  frequently  seen  S.  B.  Gearing,  of  tne  The  Montreal  Financial  Times  Phib- 

_  .  I-  u  ,1  t  t  VT  i  ■  a  Saskatchewan  is  in  a  better  position  finan-  paper  should  charge  high  advertising  rates  Standard  Bank,  and  A.  J.  Cundiok,  of  the  Hshing  Company,  Limited,  Montreal.  T. 

rrenoy  nanso  to  cater  to  it.  Now,  that  influx,  ojally  and  agrioulturaliy,  than  it  has  been  for  for  such  notices  m  these  times  jof  tight  Metropolitan  Bank,  at  the  Pioton  Cheese  K.  Dickinson,  President;  B.  K«  Sandvcnll, 

laiKLl^tei  falling  off  rapidly  for  a  year  audi4  some  money.  Board,  understudying  the  regulM  aalaamaaL  Viee-President.  i 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


Montreal. — Treasury  Hills  Issued — The  Board  i  KiiRinocrini?  Department  has  472  men  at  work, 
Control  on  Frirlay  aiithorizod  the  Issuo  of  .SK-  |  wlilrdi  is  iho  larprst  forop  in  yoars. 

St.  Thomas. — Borrowing:  rfforted — St.  Thomas 
City  Council  has  Iwrrowcd  $IS,000  from  the  snrpUis 


of 

600,000  Treasury  bonds,  maturing  on  Fi-briiary  i 
1016,  to  comi)|ptc  public  works. 

Saiilt.  Ste.  .Marie,  Out.— Kinbarks  on  Municipal  ;  funds  of  the  T<icai  iivdro-Eit-s’Tric  Department  for 
ownership  sehenie.  The  20-year  franchise  ol  tlic  j  the  purpose  of  eoni in'iilng  local  improvements. 
Tagona  AVater  and  I’ower  t'ompany.  wbieh  has!  k„rt  Coqcitlam — Bond  .sale  pending — The 


been  the  only  source  of  supply  in  water  and  eie 
trloity  having  expired  the  system  has  lieen  taken 
over  by  the  corporation. 

Kingston.  Dnt. —  Inerease  in  assessment- — 

Kingston's  population  as  reported  tty  the  City 
A.sspssor  is  21, ."501  an  increase  of  210  ov<T  lOlk. 

Assessment  has  increased  S020.(KI0  to  .ai  2..57tt.07 1. 

Hamilton.  ftNr.-  -Increase  in  asse.ssmenl  -Civic 
population  increased  -'tOO  in  the  year,  .\ssessment 
fhereased  S1.2S4.;j,tO  to  $S.'i..'>2.'i.0l.'>.  due  largely  to 
building. 

SroBt-RT.  Cnt. —  Will  lake  debentures  for  paxin'l 
work  —  The  Warren  Co  wbieh  has  done  the  municipal 
Btreel  paving  offers  to  take  the  town's  debentures 
In  payment,  at  !»n. 

SuDBCRY.  Ont.~  Hitch  in  Sale  \  hitch  has  oc¬ 
curred  in  the  sale  of  the  street-lighting  ilehenlures, 

Binotinting  to  Slo.OiM),  wliii-h  were  negotiated  by 
Wood,  (iiind.v  A-  Co.,  pf  Toronto,  a  sliort  lime  ago. 

The  brokerage  iirms'  Solicitor  maintains  the  hy-law 

shoiild  have  been  ratified  by  the  ratepayers  lielore  ;  .,„,i 

before  being  siibrnitted  to  the  Ontario  Munlciital  j 

urgent  an 


TRADING  ON  A 
CASH  BASIS  IN 
MONTREAL  STOCKS 

Independent  Brokerage  Firm  Has 
Been  Established  as  a  Clearing 
House  For  Cash  Transactions 
With  the  Consent  of  the  Mont¬ 
real  Stock  Exchange  Committee 
— Some  Current  Quotations. 

Trading  on  a  cash  basis  in  stocks  listed 
on  the  Montreal  Stock  Exchange  continues 
in  a  quiet  way.  The  piratical  independent 
trader  who  made  things  exceedingly  un¬ 
comfortable  for  holders  of  securities  within 
a  short  time  of  the  closing  of  the  Stock 
Exchange  by  offering  purely  nominal  prices 
for  stocks  appears  to  have  met  with  but 
little  success  and  has  been  succeeded  by  the 
establishment  by  a  reputable  firm,  not  mem¬ 
bers  of  the  Montreal  Stock  Exchange,  of  a 
sort  of  clearing  house  for  cash  transactions 
with  the  full  knowledge  and  consent  of  the 
officials  of  the  Montreal  Stock  Exchange 
and  with  the  co-operation  of  a  number  of 
stock  exchange  houses  which  have  clients 
with  stocks  to  sell  and  clients  with  stocks 
i  to  buy.  As  far  as  can  be  gathered  no  tran- 
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OF  THE 


made  below  the  closing  prices  of  July  28. 
It  is  one  of  the  understandings  between  the 
Stock  Exchange  and  the  firm  in  question. 


rity  f’nitnril  on  Sept.  17.  received  front  a  financial  j  through  this  medium  have  been 

lirm  in  ilic  Hast  a  communication  which  was  wcl-  >  ... 

corned,  says  the  f\)(|ultlam  Star. 

Several  weeks  ago  the  ('ottnell  accepted  an 
offer  of  tin  net  for  (he  *100.000  six  per  cent.  _  _ 

r  m"  '”’.'’  '  I  however,  that  no  quotations  shall  be  given 

iky',?d':"i7n"o';  'e'7i?civ  uU'J'’  '’^*^e^lond'fl^m‘"^te^nd  |  on  Montreal  stocks  other  than  those  at  the 
tiding  a  represent.-ifive  to  Pori  Coquitlam  to  coni;  j  close  of  the  market.  As  a  matter  of  fact 

there  is  reason  to  bel.,  _ _ _ _ 

tions  during  the  past  few  days  in  some  lead¬ 
ing  securities  have  figured  at  prices  in  ad- 


piptc  (hc^  sale  of  itic  jioiMkio  road  i  there  is  reason  to  believe  that  cash  transae- 

tf)  rifpotiatp  for  tliw  Sloo.fKio  water  debenturoH  on  ‘ 

,  offer. 

WfVDPop  -  Bond  sale  pending — The  Heecrd  says:  ^  ....  ..  .„...._ 

$120,000  worth  of  !  vance  of  the  closing:  prices  of  the  Montreal 

•off  its  liamis  this  weeK.  arrordinp  to  a  mesisaRe  •  ^  n  T>  t>  9^^ 

receivpd  Tuesday  fn>ni  h  Toronto  broker,  by  !  Stock  ^  TiXChange.  C.P.R.,  for  example, 

Mayor  Howell  ‘  T 
'  fered  fhe  dohenfiirt 

I  a  man  In  the  epy  Krirfay  lo  looK  inio  me  i  .  _ _ , 

matter.  The  debentures  are  for  llie  extension  i  tnlS^wecK. 

lion  of  the  new  school 


(’he  n’orf>nto  broker  was  of- 1  has  sold  as  high  as  160.  A  transaction  in 
■es  and  lie  JP  i  Textile  at  64  was  known  to  have  taken 


The  ' 


Board,  whereas  the  reverse  w<'*s  the  cavse. 
objection,  of  course,  is  purely  technical  and  fri\iaJ, 
and  little  difflciilty  is  e.xpeefed  in  overcomim:  it. 

ScApnoRO  To\vn«htp.  ^)nt. — Debentures  pend¬ 
ing  The  counril  of  Searbnro  town'ihiti  last  week 
decided  to  issue  C--*.0fiO  debentures  to  cover  addition- 
ll  cost  of  Apin'inuri  public  school  and  an  additional 
^2.000  sidewalks’  delumfures. 

Hamilton.  Ont.  -  Prnpo.sal  for  rlebf  nf ures — \V.  .I. 
Boutham,  on  behalf  of  tin  ^b'Kitl^ick  syndicate, 
outlined  a  now  proposal  to  .  r«  Hoard  of  (’onirol. 
He  said  if  the  proposal  were  ae  'c|j:ed  it  would  mean 
that  $1,000,000  would  be  spent  thi^  fall  and  winter 
The  fi^-ndicato  wants  the  privMejye  of  making 
improvements  in  the  distriet  nsiially  flone  by  the 
tity  in  such  cases,  and  also  the  p«‘rmission  to  pay 
than  the  minimum  wa^e  now  paifl  by  the  eit>\ 

The  Board  of  Education  has  reeeived  luTmission 
rO  issue  debentures  for  $200,000  for  i  wo  new  sc  hools. 
Ibe  work  to  be  commenced  as  soon  as  possible. 
Topovto,  O  NT.-  Bonds  will  he  readily  absorbed 
difhenity  is  beim;  experienc'c’d  bv  the  lYovineial 
Treasurer  in  disposinjx  of  an  issue  of  .$1  .OOO.CMto.  live 
rear.  .*>  per  rent.  ^>ntario  bonds,  dafevt  Oct .  1.  1011. 
The  whole  amount  will  be  absorbed  at  par.  man.v  ap- 
iliratloiis  from  inve^stors  having  bc'en  already  re- 
H’ived.  OwinK  to  the  present,  disturbc'd  conditions 
b  financial  world  Hon.  I.  B.  Lucas  adopted  tins 
borf  issue  method  to  secure  funds  tieeessary  for  the 
tresent  needs  of  the  Provinc  e.  It  is  next  to  impossi- 
♦le  to  float  loans  of  any  niajrnitude  in  the  I  niteil 
Itales  or  Enjrland  now.  The  larticT  part  of  the* 
onoiint  bcinft  raisc^d  is  intended  for  Hydro  Elcrtric 
Kpeiiditures,  and  the  ttovernmenf  will  rcuire  its 
Itciebtedness  to  the  hanks  due  to  decn^asc*  in  revenue* 
m  account  of  the  war.  Hidlcatioris  an*  that  the 
tjeome  of  the  IVovince  will  incTc*asc*  cotisidcTably 
»t*fore  the  fiscal  year  closes  at  the  emd  of  t  his  niont  li. 

SrpHT’Rv.  Ont.-  Dc’betiimvs  c’outeinplatcvl  - 
fo  clean  up  Sudbury's  cdvic*  finance's  and  retire* 
leraswhicliare  now  “floating."  will  require  a  s  im  of 
Ot  less  than  .$7f>.7ir».  The  Items  are  now  bc'imx 
ferried  by  the  Royal  Bank  in  tin*  form  c)f  notc*s  or 
Ac‘rdraft.  and  with  the  prc'si>nt  financial  strincency 
eturally  the  Bank  wants  the  town  fo  c*ap!tali 'c* 
be  amount,  issue  d‘*bc'Titurc*s  and  retire*  the*  same, 
'he  amount  is  c'xclusive  eif ad vanc*es  mac|e  this  .ve'ju* 
y  the  hank  to  finance  rurre'nt  e*xpensf\s.  wbieh  will 
e  taken  care  of  by  taxe*s.  Briefly,  this  is  the  situa- 

En  which  Mayor  O’f'onnor  summed  up  to  tin* 
uncil. 

liONDON,  Ont. —  Record  civic  expc’ndlf lire  This 
ill  be  a  record  .year  for  c'xpenditure  on  civic  weirks 
I  London,  the  total  now  in  sifzhf  ibr  storm  sewe-rs 
ad  other  street  improvements  beiim  $7P().(M»0.  The 


Thb  following  table  of  quotations  has 
!si  end  of  the  cit.\.  been  compiled  from  trades  that  have  been 

ri  the  city  wants  to  get  them  through  as  Aw,,  to  A«,-  At.rinir 


soon  as  possible 

Stoi'fi MLLf.—  Bond  guarantee  sanctioned — At  a 
.special  meetinR  of  tlie  (’ounril  held  on  September 
2.5.  the  enabling  by-law  tt>  guarantee  tlic^  bonds 
of  the  new  Hydro-Electric  ANIunicIpal  Railway  from 
Toronto  to  Port  Berry,  was  given  its  first  ancl  second 
n*ading  Although  there  has  been  some*  opposition 
to  the  project  In  the  village,  no  objection  was  raised 
at  the  Council  meeting,  and  the  bill  carried  after  a 
short  ^ll'scusslon 

Kingston. —  Debentures  pending  — -A  bv-law  to 
rai'^e  money  by  the  sale  of  debeiit uriis  to  re¬ 
pair  Westport  streets  Carried  by  a  majority  of  2rt. 
The  vole  was  7.5  for  and  4fi  against.  Work  will  be 
commenced  at  once. 

Mimm’o. — Money  by-laws  pass  Sept.  23 

money  by-laws  were  passed  for  the  work  in  efmnec- 
fion  with  the  laying  of  eement  sidewalks  on  Station 
road  and  Albert  avenue.  As  in  the  case  of  MImico 
avenue,  the  ('ouiicil  will  probably  do  the  work 
by  local  labor  atui  thereby  provide  work  for  un- 
emidoyed  in  the  village 

I’crKHHORo.  -Debent ures  sold — The  Review, 
says  that  fourteen  thousand  dollars’  WN»rlh  of  the 
city's  short  term  riebentiires  have  been  s(»ld  to  a 
man  near  Millbrook.  With  the  exception  (»f  this 
sah'.  the  I’emaiiuhT  <if  the  debenttircs  fiavc^  all  been 
taken  by  rejddents  of  th#*  city. 

C  \i  uAHv.  Alta.  Raise  interest  rate-  -The  legis¬ 
lative  e«unmitt«e  f>f  the  eity  enunril  on  Sept  23.. 
appn>N  ed  rjf  a  draft  of  the  proposed  act  Incorporat- 


ourrently  r<»ported  from  day  to  day  during 
the  past  week. 

A 


B 


C.P.R . 

.  160 

lo8 

Dominion  Textile.  .  . 

.  6.5 

64 

Laurent  ide . 

.  168  l; 

167 

iShn  winigan . 

.  112 

111 

Dominion  Steel . 

.  20 

19 1. 

Montreal  Power . 

La  Rose . 

.  75 

211 

Hollinger . 

.  18  20 

17  7.5 

Nipissing . 

.5.00 

Ogilvie . 

107 

MUNICIPAL  BONDS 


DIRECTORS  OF  THE  OGILVIE  FLOUR  MILLS  COMPANY,  LIMITED 


FOR  THE  YEAR  ENDING  Slst  AUGUST,  1914 


The  Annual  General  Meeting  of  the 
shareholders  of  The  Ogilvie  Flour  Mills 
Company.  Limited,  xvas  lield  at  the  Jiead 
office  of  Ihe  Contitany  in  Montreal  on  8th 
October,  1914,  iMr.  C.  R.  Hosmer,  Presi¬ 
dent,  n  the  Chair. 

Among  those  present  were; — 

Mr.  C.  IL  Hosmer.  Mr.  W.  A.  Black,  Sir 
Montagu  Allan,  (W.O.,  Mr.  H.  S.  Holt, 
Mr.  A.  M.  Xaiitoii,  Mr.  W.  R.  Baker,  Mr. 
Shirley  Ogilvit',  Mr.  C.  R.  Black,  Mr. 
George  K.  Drummond,  Mr.  W.  H.  Evans, 
Mr.  Charles  Chaput,  Mr.  O.  M.  Heath, 
Mr.  W’.  I’.  Fogarty,  Mr.  S.  A.  MeMurtry, 
Treasurer,  Mr.  G.  A.  Morris,  Secretary. 

The  President  submitted  the  following 
report  an«l  moved  its  adoption: 


DIRECTORS’  REPORT 

\  Balance  Sheet  showing  the  Assets  and 


profits  and  for  the  protection  of  the  Com¬ 
pany’s  Western  and  Pacific  businesss. 

The  Company’s  flour  mills,  elevators  and 
other  properties  are  in  first  class  condition. 
Most  liberal  expenditures  are  constantly 
being  made  to  keep  them  up  to  the  most 
modern  standard  of  efficiency. 

The  usual  dividends  have  been  paid  dur¬ 
ing  the  year  on  the  Preferred  and  Common 
Stock. 

All  of  which  is  respectfully  submitted. 
(Signed)  Chas.  R.  Hosmkr, 

President 

October  8th,  1914. 


Mr.  W.  A.  Black,  Vice-President  and 
Managing  Director,  in  speaking  lo  Ihe 
report,  said: — 

If  we  except  the  month  of  August,  when 


Liabilities  of  the  Company,  also  profits  for  |  the  War  started,  conditions  have  been 
the  year,  is  submitted.  j  normal,  sales  in  the  domestic  and  export 

'riie  Company’s  accounts  have  been  '  markets  being  quite  up  to  the  average, 
audited  by  Messrs.  Creak,  Cushing  and  ;  notwithstanding  increased  competition;  and 
Hodgson,  Chartered  Accountants,  whose  |  you  will  note  a  substantial  margin  over 
report  is  presented  herewith.  i  dividends  and  fixed  charges  has  resulted. 

The  issue  of  .SitOO.OOO  six  per  cent .  First  |  During  the  year  all  our  plants  have  been 
Mortgage  Bonds,  which  were  known  as  carefully  gone  over,  and  the  cost  of  all 
Series  "C,"  the  proceeds  of  which  were  '  renewals  and  upkeep  has  been  written  off 
used  towards  the  cost  of  the  Medicine  Hat  '  as  ustial  against  earnings, 
flour  mill  and  elevators,  were  disposed  of!  Whilst  Ihe  harvest  in  our  North-west  has 
during  the  current  year.  i  not  resulted  in  as  large  a  crop  as  the  pre- 

The  Company’s  flour  mill  and  elevators  !  ceding  year,  the  quality  in  the  main  is 
at  Medicine  Hat  have  been  in  successful  satisf.aetory,  and  the  total  monetary  return 
operation  during  the  year,  and  are  proving  ;  should  equal,  if  not  exceed,  that  of  last 
to  be  a  wise  iuveslmeut  both  as  regards  ,  year.  Home  considerable  area  suffered  very 


severely  from  drought  and  heat,  but  th« 
Dominion  Government  has  taken  the  mat¬ 
ter  in  hand,  and  are  furnishing  Feed  where 
necessary  to  enable  those  requiring  atsia- 
tanee  to  prepare  the  land  this  Fall  and  seed 
for  Spring  sowing.  It  is  to  be  hoped  that 
the  farmers  will  make  the  moat  of  the 
present  opportunity  to  put  under  seed  the 
greatest  possible  area,  for  owing  to  the  War 
the  demand  for  grains  of  all  kinds  will  be 
very  great  from  this  side  of  the  Atlantie, 
and  prices  are  likely  to  remain  on  a  high 
level  for  at  least  another  crop  year.  Our 
recent  advices  from  the  West  indicate  that 
this  policy  is  being  carried  out  by  our  farm¬ 
ers,  and  favorable  weather  has  prevailed 
for  Fall  ploughing. 


DIRECTORS  AND  OFFICERS 

The  following  gentlemen  were  elected 
Directors  of  the  Company  for  the  ensuing 
year:— 

Sir  Montagu  Allan,  C.V.O.,  Mr.  W.  A. 
Black,  Mr.  Charles  Chaput,  Mr.  George  E. 
Drummond,  Mr.  C.  B.  Gordon,  Mr.  H.  S. 
Holt,  Mr.  C.  R.  Hosmer,  Mr.  A.  M.  Nan- 
ton,  Mr.  Shirley  Ogilvie. 

And  Messrs.  Creak,  Cushing  and  Hodg¬ 
son  were  appointed  Auditors. 

At  a  subsequent  meeting  of  Directors  the 
following  officers  were  appointed: — ^ 

Mr.  C.  R.  Hosmer,  President;  Mr.  W.  A. 
Black,  Vice-President  and  Managing  Direc¬ 
tor;  Mr.  S.  A.  MeMurtry,  Treasurer;  Mr. 
C.  Alfred  Morris,  Secretary;  Mr.  J.  R.  W. 
Papineau,  Assistant-Secretary. 


Investment  houses  arc  again  reaching  out 
aftt-r  purchasers.  The  fact  that  circulars 
arc  issuing  from  municipal  debenture  houses 
after  a.  considerable  lull  should  be  accci'lcd 
as  an  indication  of  an  improvement  s<nli- 
ment.  There  is  no  doubt  at  all  that  in- 
nroitospd  act  Iticdrporat- 1  vestment  houses  have  waited  until  sufficient 
iiiK  till'  iti.siiiiais  hoard,  .\l.so  of  an  act  raisins  the  enquirv  indicated  that  the  market  was  still 
rale  of  interest  on  the  Sl.ioooo  PalKary  eollese  de-  thp-p  fhpir  otTerinas 
hentiires  (rout  1'^  per  eeiil.  In  6.  in  Confonulf  y  ’ 

«illi  I li'ise  of  other  city  lionds 
Mki>i<  im.  ii  y  t. 

'I'lic  city  I'oiineil  hate  aiiihorized 
eoTiimillee  to  tentiiorarily  loan  the  stun 
(o  Ihe  city  ii|>on  a  de|>ostt  of  dehenttires  to  the 
ainoiiMi  of  .sso.iioi)  as  seeiiril 
Wood  (iiiiidy 
Itranted  a  t  Itii 

*1  ."iS, 0(1(1  worl  (i  of  eit\-  bonds. 

ciMiuisK.  \i.Ty— Bond  sale — The  *2.000  bond  !  lative  seeuritics,  and  a  moderate  reduction 
for  the  tnihistrial  site,  iiiirrhased  by  Mr.  D.  R 


M’ood.  Gundy  &  Co.  have  just  issued  their 
— ^inkbip  Fund  Loan —  |  October  circular,  which  is  accompanied  by 
-he  sinking  fimd  ;  following  interesting  comment:— 

“One  of  the  first  effects  of  the  outbreak 
,  ,  .  .  ,  of  hostilities  in  Europe  was  the  check  to 

ty  da'  exTei,'sio7on''?hdi^  |  investment  and  speculation,  resulting  in  a 

'  very  severe  fall  in  the  value  of  all  speeu- 


i»f  vf 


“SECURITY  FIRST” 

We  recommend 

High  Grade  Bonds 

Yielding  from  S}i  to 

For  safety  of  principal 
And  certainty  of  income. 

Write  for  our  booklet. 


Canada -Industrial 
Bond  Corporation 

!  Limited 

I  17  St.  John  St.,  Montreal 

i  Toronto,  Ont.  London,  Eng. 


Wilkie 

town.  No  money  has  jet  Itoen  received  on  the  other 
lionds  which  were  sold  at  Ihe  same  lime. 

I  Boi.ton,  Ont. — nebentiire  sale — The  *!)..'>0O  5  per 

rent.  :{()-yeHr  hydro-ele<-trie  deltentiires  offeretl  on 
Sept  1.-,  have  been  awarded,  it  is  stated,  to  the  Bol 

t  . 

100.1.' 

CinTinM.  Ont — Delienture  (‘leetlon — The  ques¬ 
tions  of  issniiiK  sno.ooo  liydnwleei  ric  suit-station  and 
*12,001)  Conerete  I’rodiiels  Co.  site  debentures  will, 
reporis  stale.  Ite  submitted  lo  a  vole  on  Ort.  12. 

Kiimo.vton.  .Ai.ta.  —  Delieninre  .sale — An  issue 
ol  *7S.M0  ."i  Iter  cent,  exliittll ion-building  debentures 
Il  ls  been  sold  to  the  Sinking  Kitnd  on  a  per  cent, 
basis.  1)110  .Inly  I,  lonq.  Int.  .1.  k  .1.  Due  .inly 
I.  I!i:i  l.  Newspaiier  reports  stated  that  the  amount 
of  deltentiires  sold  lo  (he  Sinking  Fund  was  *100,- 
ooo. 


haHteim  paW  to  the  :  Prices  of  high  grade  investments  as 

■  well. 


Higher  Yieldn  Now. 


. . .  “Owing  to  the  fact  that  bond  prices  have 

o;ri.igh'.’:’Vie'^;'''ji-'Vk;vJr'r!^^^  ‘fo/ »o''.6'i5-li7.ai''to  >  'r",  ‘h*  p««‘  «>•• 

““  the  further  reduction  has  brought  the  prices 

of  high  grade  securities  to  the  most  tempting 
level  that  has  prevailed  in  this  generation. 

Canadian  municipal  bond  that  sold  in 
1907  to  yield  b  per  cent.,  advanced  in  price 
in  the  years  following  so  as  to  yield  d  t-j  per 
cent,  may  now  be  obtained  to  yield  5  Va  per 
cent.  It  will  be  seen  from  the  accompany¬ 
ing  quotations  that  high  grade  Canadian 
KnMoxTON  ScHooi,  nisTRicT  Xo.  7  (P.  o.  Ed-  ;  municipal  bonds  may  be  obtained  to  yield 
MovTuN',  .\i.T\. — Debenture  .sale — if.  C.  Nickerson  from  ner  eonf  loTnorGent 
of  N  l  rci  eiitly  purchased  SS.-, 0.00(1  per  ceiK.  40-  ..  f,  v  j  u  j  i-  • 

vear  gold  debendires.  Denom.  .s.ioo.  Dale  .lime  Betore  the  War  trade  had  been  declining 
.id,  litii  Int.  .1.  &  I)  In  Toronto,  New  '^’ork  and  land  money  accumulating,  Canadian  bank 
London.  'I'lUal  debt  (ineliidiiig  (his  i.ssue).  Sa.sq).-  I  Henosits  nt,  fho  oYirl  of  Iiilv  lawt  Keinir 
0(10:  assets  of  School  Di.striet  (est.t.  *;f.S07,;f.'i4.(i.  io-  OT  dUiy  last  mini, 

.Assessed  value  (real  estate  onlyl.  *171.:576.740.  540, lo.),o92  ID  eXCCSS  of  the  Same  period  a 

f'.K.ANAiiii.  Ait\. — nebent tire  voted — It  Is  stated  year  ago.  An  important  effect  of  the  war 
'  <|iielii)ii  of  issuing  *.a0.(l()0  eemetery-site  ,  V,o<j  Keen  fo  neeenf iinte  thiR  eommereijil 

1'.  town  and  (tre-hall-sites  debentures  car-  I  j  ®  attentuate  inis  commcn  ial 

depression,  involving  a  further  accumula¬ 
tion  of  money.  One  of  the  first  i-videnccs 
of  this  accumulation  is  the  fact  that  the 
F^nglish  .Joint  Stock  Banks  last  week  re- 

,  A,  „ .s-A,  .  ....  I  duced  their  interest  rate  on  deposits  from 

•OIIT  .Moony.  B.t'. — I)(*iontures  refused— Re-  q  1,4;  oer  eent 

■ts  slate  that  Terry.  Briggs  A:  Slayton,  of  Toledo  I  «  tO  -/2  Pt^F  cent. 

Factors  Toward  Improvement. 


BALANCE  STATEMENT,  Slst  AUGUST,  1914 


.\SSET8 

Gash  on  hand  and  al  Bank . 

Bills  reeeivii.blc . 

Open  .\ecoiints  Heccitablc  after 
nicking  full  provision  for  all  Cou- 

f  ingeneies . 

Stocks  on  hand  of  Wheal,  Flour, 

Oalineal,  Coarse  Grains,  Bags 

and  Barrels . 

Slables  I’lanI,  Barges,  and  Office 

Eqnipnicnl . 

Invest  nit-nls . 

Current  Assets . 

Kt'al  F.slti.lc.  Wilier  Powers  and 
Mill  Planis  in  Montreal.  Winni¬ 
peg,  Fort  William  and  Medicine 
Hal;  EI<>valors  in  Miiniloba,  .Al¬ 
berta  and  Saskalchewati;  Pro¬ 
perty  in  St.  .lohn,  N.B.,  and  Ot¬ 
tawa,  as  al  .'list  Angiisl,  I9i;{  .  .'*.■>,891,407.  SS 
.\ddc<l  during  year  for  atlditious 
to  .Mill  at  .Medicine  Hat.,  Ware- 
Innise  at  Gttigarv,  Interior  Ele¬ 
vators,  etc .  'idtl.^O^.Ol 

Investments  for  Officers’  Pension 

Fund . 

Goodwill . 


.'>4,684 . 67 
68..A84 .  br> 


1,.')  19.829  ',0 


I,‘2;f4.;t79  14 

4!», 470  1)11 
l!)7,l).">0  28 

$8,153,998.  14 


6,127,609  92 

25,591  7.'') 

1.00 


tluil  the 
piireltaxe 

ril'd  at  a  recent  elect iiiii 

Nanaimo.  B.C. — Delienturcs  to  l)C  offered  over 
the  counter — Newspaper  dispatelies  state  that  this 
town  will  shortly  offer  for  .sate  "over  the  counter" 

*7, 0(10  street-improvement  debentures  in  the  de¬ 
nomination  of  ?I0( 

I 

)ort  . . . .  . . . .  ... 

refused  to  aeeeiu  the  *.s0,000  (>  per  cent.  ;t0-  | 

I  year  water-.supply  delientures  aivarded  to  them  in  j 

Stkciton.  t)NT.— Debentures  authorized— It  is  '  “The  following  factors  would  therefore 
stated  that  (he  .Mimieipai  Couneii  passed  a  by-law  :  seem  to  be  Working  for  an  improved  market 

for  municipal  bonds: — 


.$9..307,200  81 

We  have  audited  the  Books  of  the  Comptiny  for  Ihe  year 
ending  31st  .August,  1914,  and  certify  the  above  lo  be  a  correct 
Statement  of  the  affairs  of  the  (’oinpany  al  that  date  as  shown 
by  the  Books. 

Creak,  Cusuino  &  Houoso.v,  C.A., 

Auditors. 


LIABILITIES 

Bank  of  Montreal . 

.Aecounis  Payable . . 

Provision  for  Bond  Tnterest  and 
Dividends  to  date . 

Current  Liabilities . 

Officers’  Pension  Fund . 

First  Mortgage  Bonds . . 

Capital  Account: — Preferred  Stock 
Gaiiital  Account: — Common  Stock 
Profit  and  Loss  Account: 

.Amount  at  credit  31  at  August, 

1913 . $  472,522.84 

Nett  Profits  for  year .  581,943.62 

Sl.054.466.49 

I>ess: 

Interest  on  A 

&  B  Bonds  $1,750,000  $105,000 
Interest  on  C 
Bonds  (9 

months). .  600,000  27,000 

Dividends  on 

Pref.  Stock  2,000,000  140,000 

Dividends  on 

Com.  Stock  2,500,000  200,000 


t  863,885.51 
823,367.79 

120,250.06 

$1,807,503.30 

67,231.05 

2,3.50,000.00 

2.000,000.00 

2.500.000.00 


$6,850,000 


472,000.00 


682.466.46 
$9,307,200.81 


Indirect  Liabilities: 

Customers’  Paper  under  Discount  584,242.00 


Je  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

n  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 


REDIT-CANADA 


s„  Bon.  J.  Aid.  Onimot.  Hon.  K.  B.  Bainvlll* 
taagtrs — Bene  T.  Beclere,  E.  A.  Oolmet. 

179  St.  James  Street.  Montreal 


providing  for  the  issuance  of  *1(1,000  house  of  refuge 
delienturcs. 

Vamoivth.  B.f’.—  Debenture  sale — The  Dltv 
Sinking  Fund  has.  repiirts  state,  purchased  *400, OtW) 
local  improvement  debentures. 

St.  “  borrowing  contemplated — 

*10.000 for  the  purpose  of  tht'  St.  Paul  street  high 
level  bridge,  — I’assed  b.v  the  city  council  on  Sept.  "i. 

.\tii.  (Int. — Borrowing  eonteinplated-  S.^.OIK)  for 
the  purpose  of  building  an  extension  to  the  bridge 
oyer  I  he  River  Nit  h.  Passed  by  Ihe  munieipal  coun¬ 
cil  of  till*  t'oiinty  of  Waterloo  on  Sept.  22. 

PsTKiiHOKo.  I.xr  “  Itorrowing  contemplated — 
*7.'t.0()0  for  the  purpo.se  of  paying  (hecost  of  con¬ 
struction  of  sewers  as  an  extension  to  the  sewage 
system.  Passed  by  Ihe  eontieil. 

Bi(a<  EfiKiDoK.  Ont. — Money  by-law  defeated — 
*4.00(1  for  new  pumps.  *t).00()  for  ivaterworks  im¬ 
provements.  Defeated  l>y  the  ratepayers. 

ScMMKiii, AND.  B.C, — Borrowing  contemplated — 
.*0,000  for  the  purpose  of  enlarging  and  improving 
the  irrigation  ditches  and  flumes  of  the  irrigation 
s.vstem. 

D\kviii.>:.  r)NT,  —  Borrowing  contemplated — .. 
*is.ooo  grant  lo  the  new  Toronto  to  Hamilton  road. 

Smiths  Fams,  Ont. —  Industrial  loan  eontera- 
plaled  SJ.'i.OOO  as  a  loan  to  F.  F.  Les.sell  to  esta- 
ahlish  a  brass,  bronze  and  aluminum  easting  indus¬ 
try  in  the  town. 

Mahkham.  Ont. — Delienture  election— On  Oct. 
to  to  Issue  *4*. 762  for  eonstrurtion.  ecpiipment.  and 
■  operation  of  an  electric  railway  under  the  Hydro- 
j  Kleeirir  Railway  Act.  11114. 

Nkwmarskt.  Ont. —  Delienture  election. — On 
Ort.  I!l  to  issue  .*266.6*6  for  the  eonstrurtion. 
j  equipment  and  operation  of  an  eleetrlc  railway  under 
"The  Hyilro-EIeotrle  Railway  -Act.  1914. 

I  Law'ndat  K  S  O.  No.  :{099.  .Ai.iierta — Empowered 
I  to  borrow — .*l.(i00  for  school  purposes. 

Haycroft  s.O  No.  ;tl(i;{  .Aurkrta— Flmpowered 
to  liorrow-  -*l  ..60(1  for  school  purposes. 

Oarton  Townsiio-.  Ont. — Debenture  sale — 
*2.000  .5  percent,  to  Air.  If.  Rarker, 

Rfd  Cross  S.O.  No.  ;i24.'>  of  8ARK.ATCHr.w.AN — 
Empowered  to  liorrow — *2,000  for  school  Jiurposes. 

North  Regina  Vim. age  S.O.  No.  .'i.'fl.'t  or 
Saskatcukwan — Empowered  to  borrow — *1.000 
for  school  purposes, 

Stratford,  Ont. — Debenture  Issue  authorized — 
The  city  eouncil  this  week  granted  the  request  of 
the  Water  Commission  for  debentures  for  *:f6.000  to 
meet  expenditures  on  new  main  and  extensions. 

Smith's  Fams,  Ont, — IiOan  b.v-law  passed — The 
by-law  to  grant  a  loan  of  *2.'>.000  to  the  .Aluminum 
Ca-stings  Company,  of  Ottawa,  was  carried  on  Oct. 

5  by  a  large  majority. 

Hamilton,  Ont. — Debenture  purchase  offer — 
W.  .1  Soiitham,  representing  the  McKittrick  Syn¬ 
dicate  has  amended  the  proposal  already  madetothe 
Board  of  Control,  which.  If  accepted,  he  says  will 
mean  the  expenditure  of  *I.OOO.OtX)  in  Hamilton. 
The  present  agreement  provides  that  the  syndicate 
shall  pay  the  whole  cost  of  local  improvement  works, 
and  he  asked  that  the  syndicate  should  pay  80  per 


“1.  The  accumulation  of  money. 

“2.  The  trade  depression  -which'  is  largely  ! 
eliminating  industrial  bonds  from  Ihe 
market. 

“3.  Our  position  as  an  agricultural  coun-  i 
try  Yvill  bring  funds  to  Canada.  i 

“4.  The  saiisfaetory  record  of  municipal 
securities  during  these  trying  times  and  Ihe 
hearty  eo-operaf ion  of  Canada  in  eoiinee- 
tion  with  Ihe  war,  together  with  the  ad¬ 
vantage  of  our  position  as  producers  of  food 
stuffs,  which  are  now  in  demand  at  such 
satisfactory  prices,  places  Canada  in  a 
particularly  advantageous  position  with 
relation  lo  Ihe  British  market.  A  promi¬ 
nent  London  Stock  Exchange  authority 
expresses  Ihe  view  that  Canada  presents 
one  of  the  brightest  spots  in  the  investment 
markets  and  predicts  a  renewal  on  even  a 
larger  scale  of  popularity  than  formerly 
enjoyed  in  that  market  by  Canada.” 


cent.,  the  city  to  do  the  work.  He  also  suggested 


AUDITORS’  REPORT 

To  the  Shareholders  of  The  Ooilvie  Flour  Mills  Co.  Ltd.  Montreal. 

The  Siocks  on  hand  of  Wheat,  Flour  and 
>Sup|)lies  are  valued  on  a  most  conservative 
basis -and  are  eertifled  as  to  quantity  by 
the  Supcrintendenls  of  the  various  Mills, 
conlinned  by  the  Mill  reporis. 


Sept.  24th  1914. 


Genti.emen — We  beg  to  report  that  we 
have  audited  the  Books  of  the  Company  in 
Montreal,  Winni|)eg,  Fori  William  and 
Medicine  Hat  for  the  year  ending  3 1  si 
Augest.  1914,  verifying  the  Cash  and  Bills 
Receivable  on  hand,  the  Bank  Accounts, 
and  the  Accounts  Receivable. 


Ample  provision  has  been  made  for  all 
Contingencies  in  respect  of  f^ustomers’ 


Open  .\ccounts,  and  while  no  provision  U 
made  for  general  depreciation  a  large  sud 
has  been  expended  on  Improvements  to 
the  Plants,  and  charged  against  the  earn¬ 
ings  of  the  year. 

(Sgd)  Creak,  Ccshino  &  Hoqoson,  C.A., 
Auditors. 


Bonds  suitable  for  Tru.st  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Inve.stment. 

Canadian  Securities  o'  all  kinds  Bought,  Sold  and  Appraisal. 
Corre.sponden"e  solicited. 

^  3IRAHA^i  BROWNE  &  CO. 

DEALERS,  i-'.  BONDS  222  ST.  JAMES  ST.,  MO.NTREAL. 

Cobh-  AiMrcM— ••riKABKOH’NE/* 

Lie''>cr«i.  M’«-s(crn  L'xiinu.  .V.U.iJ.  '»th  Fifth  Mt»nt  ^'itiaairv. 


special  facilities  being  offered  in  the  form  of  ilcbcii- ]  M’ANT  C’ANADIAN  GRAPHI’PE. 
‘'‘sa'skatoon  ‘sas”  — rilv's  financial  position—  !  A  significant  example  of  the  manner  in 
ArcordinK  to  Mayor  Harrison.  th<'  Hank  of  Montn'al  |  whidi  tho  war  IS  bringing  inereasod  aemand 
owes  Iho  city  $100,000  iTuiro  th«n  thf*  city  owi’s  ijio  Canadian  products  is  to  found  in  the 

l.,,.;  b.v  ll,.  (-....dl.n  Gr.pl,i(. 

ritv.  Tho  deposits  with  the  hank  at  the  present,  i  Ltd.,  of  tills  City,  from  Hall  &  Hall, 

time.  inrlndinpT  sinklnt?  fund  and  interest,  amount  to  I  larffc  manufacturing  house  and  Oov* 

!  ernment  contractors  in  London,  England: 

Sautt  Ste.  Marie.  Ont. — Issue  treasury  notes —  j  “  V\  e  have  been  buying  large  (^Entities 

.  ’  ....  .  :  ..„p  I  jy|-a,j)])iio  and  plumbago  from  Germany, 

!  and  are  now  desirous  of  finding  fresh  mar- 
vYdlng' work"' for ‘the  unemj.loy,  d  This  wiif  be  kefs.  If  you  will  kindly  let  US  have  parti- 
against  unsold  del>entures  of  denominations  of  $25.  I  eulars  of  what  you  have  to  oner,  with  your 
$1(K)  and  $500  each.  ...  :  lowest  wholesale  dealer’s  prices,  we  shall  be 

Toronto.  Ont. — Offer  bonds  for  cash  •  he  ,, 

Toronto  tieneral  Hospital  Board  is  r.uisidi'ring  an  !  _  ,  ,,  ».>.  i  •  j  u'  i, 

offer  of  *210.000  worth  of  city  bonds  in  lieu  ol  ihe  |  This  inquiry  and  others  of  the  kind  which 
cash  grant  which  was  promised  li.v  tin'  '  it.' .  t  he  ,  being  received  dailv  will  it  is  expected, 
raie''of'’"Vpe?  cent  ‘^ThTdnV'howeM-"^  i  result  in  an  immense  stimulus  to  the  Cana- 

unable  to  sell  these  bonds,  and  asked  jtie  hoard  to  j  dian  graphite  industry,  winch  IS  already  or 


. . .  ....  ...  r.uRKfni<-,i  ;  The  towo  council  this  week  decided  •  . 

that  ii  be  done  as  relief  work,  and  the  minimum  sury  notes  to  the  amount  of  *:tn.ono  to  raise  funds  to 
wagi'  he  reduced  to  20  cents.  He  askisl  the  privilege  i  continue  local  Improvenieiil  work,  lo  ass|sl  iii  iiro- 

of  buying  the  bonds  that  would  have  to  lie  Issued  '  '"  - '  '  “  “ .  .  1  (.■..•  «>ii 

to  cover  the  expense  of  the  work  at  94.  The  Board 
deferred  action  on  Mr.  Soiitham's  new  offer,  hut 
Intimated  that  the  terms  would  have  to  lie  modified 
before  they  would  be  acceptable.  Mr.  Southam 
intimated  that  It  was  his  best  offer. 

Edmonton,  Ai.ta. — Civic  loan  arranged — Mayor 
McNamara  announces  that  the  Imperial  Bank  has 
arranged  a  *3.000,900  loan  to  the  city.  It  is  known 
that  the  rate  for  a  portion  of  the  loan  at  least  was 
lo  4?i  per  cent.  City  debentures  fo  the  amount 
of  *4,000.000  have  lieen  hypothecated  as  collateral. 

The  couneii  will  now  consider  putting  the  salaries 
of  all  elvie  employes  back  on  the  old  scale  as  pre¬ 
vious  to  September  1 . 

Caloary,  Alta. — Debentures  sold — The  city 
couneii  passed  the  recommendation  of  Ihe  finance 
committee  that  the  offer  to  purchase  *2.50.000  worth 
of  Calgary  bonds  at  about  90 net  to  the  city  be 
accepted.  Aid.  Riley  objected,  taking  the  view 
that  the  Bank  of  Montreal  and  not  the  eity  should 
take  the  responsibility  of  deciding  as  to  whether 
or  not  the  offer  should  be  entertained.  Some 
years  ago.  he  stated,  the  Bank  of  Montreal  was 
appointed  fiscal  agents  for  the  city.  Under  the  terms 
of  that  agreement,  the  city  was  not  to  sell  bonds  un¬ 
less  the  bank  advised  It.  So  far  as  he  knew,  the 
bank  had  not  advised  the  city  to  accept  this  offer. 

He  wanted  the  bank  to  take  the  respbosibilltv  of 
advising  the  city  as  to'  the  acceptance.  The  recom¬ 
mendation  of  the  finance  committee  on  the  subject 
is  as  follows:  "That  your  committee  Is  In  receipt 
of  communication  from  the  local  manager  of  the 
Bank  of  Montreal,  submitting  offer  from  bis  Lon¬ 
don.  England,  branch  to  sell  for  the  city  some  £.50.- 
000  of  the  city  of  Calgary's  bonds  at  present  In  their 
hands,  and  in  this  connection  your  committee  would 
recommend  that  the  offer  of  the  bank  to  sell  the 
said  £50.000  bonds  on  band,  carrying  interest  from 
the  Ist  of  July,  1914,  at  93  net  to  the  city  in  London, 
be  accepted,  provided  (here  Is  no  deduction  for  com¬ 
mission  or  stamp  duty,  the  proceeds  of  the  sale  to  be 
paid  to  the  city  in  London  by  October  16,  1914. ’’ 

Saanich,  B.C. — Will  offer  bonds  over  counter — 

The  ratepayers  of  the  municipality  of  Saanich 
passed  the  by-laws,  particulars  or  which  were  given 
in  a  recent  issue,  with  the  exception  of  the  *.50,000 
sch(x>l  by-law.  The  by-law  failed  by  two  votes  on 
account  of  defective  ballots  to  gain  the  necessary 
three-fifths  majority.  The  by-laws  passtid  call  for 
an  expenditure  of  *926.000.  to  be  raised  by  sale  of 
debeptures.  Efforts  will  be  made  by  the  eouncil 
to  sell  as  large  a  number  as  possible  over  the  counter. 


fake  them  as  collaU-ral  at  (ho  bank.  I  he  boii,  s  pay 
Interest  of  4  t,  per  cent.,  so  that  the  Hospital  board 
would  (hen  get  its  money  for  one  per  rent. 

Barton  Township.  Ont. —Borrowing  eontem- 
platerl.— Barton  township  is  asking  Hie  eliy  of 
Hamilton  to  supply  water  servire  on  condition  that 
a  distributing  system  is  installed  at  a  cost  ol  *.59.990 
and  a  sewerage  system  al  a  cost  of  *269.999. 

Hrockyimk.  Ont. —  Increase  In  assessment. — 
Brockville's  assessment  sliows  an  increase  of  nearly 
one-half  million  dollars.  The  total  amount  is  now 
*.5. .562.869.  There  is  a  decrease  In  population  ol 
429.  .  . 

Soi  TH  l  ANcorvr.H.  B.r  — Financing  civie  pay¬ 
ing — The  municipality  of  .South  Vancouver  let  the 

fiaVfng  of  Virtorla  Road  to  the  Columbia  Bithii- 
Ihlc  Company  for  a  sum  of  *71.813.  The  paving 
company  are  lo  finance  the  work,  receiving  from 
the  citv't)  per  cent,  interest  on  the  expenditure. 

Vancoi'vf.r.  B.C. — Extent  of  capital  outlay. — 
The  Greater  Vancouver  Sewerage  Commission,  of 
which  5fr  Frank  Bowser  Is  chairman,  will  have 
spent  bv  the  end  of  the  year  nearly  *850  9(Kl. 
Work  has  been  progi'esslng  unabated.  The  China 
Creek  sewer  will  be  finished  before  November. 
■Work  is  going  on  in  the  Central  Park  sewer,  the 
deepening  of  the  Brunette  River,  and  the  Bala¬ 
clava  sewer  is  to  be  started  this  fall. 

Vebnon.  B.C. —Borrowing  contemplated — The 
municipality  of  5  emon  will  shortly  submit  to  rate¬ 
payers  a  bv-Iaw  under  the  local  Improvement  plan 
trCAborrow  *9.5,009  for  sewers  and  under-drainage. 
It  is  not  contemplated  to  proceed  with  the  work 
this  year,  and  delientures  will  be  sold  only  siiflicienl 
to  cover  expense  already  Incurred  for  cement,  pipe 
and  supplies. 

Some  of  tho  banks  report  much  heavier 
collections.  Bradstreets  report  remittances 
and  city  collections  as  showing  a  slight  im¬ 
provement. 


substantial  importance. 


MR.  H.  S.  PRINDLE’S  OFFICE. 

The  Montreal  office  of  Messrs.  Palmer, 
Hornbostel  &  Jones  was  discontinued  on 
October  1.  Mr.  Harry  Edward  Prindle, 
formerly  Canadian  representative  of  Messrs. 
Palmer,  Hornbostel  &  Jones,  has  opened  an 
office  at  91.5  New  Birks  Building,  Montreal, 
for  the  general  practice  of  architecture. 

Mr.  Prindle  is  at  present  preparing  plans 
for  the  new  Union  Station  at  Quebec  for 
the  Canadian  Pacific  Railway. 


TORONTO’S  TRADING  PLAN. 

Toronto  Stock  Exoban^'e  plans  a  resump¬ 
tion  of  trading  on  restricted  lines.  The 
proposal  is  to  provide  facilities  for  business 
in  C.P.R.,  Mackay,  Twin  City  and  other 
inter-listed  stocks  upon  somewhat  the  same 
liasis  as  has  obtained  in  New  York  since 
limited  business  was  resumed  there. 


FRENCH  CiOVERNMENT  SCRIP. 

In  the  middle  of  September,  French 
Government  3  per  cents  sold  at  74  in  the 
restricted  official  Bordeaux  market.  They 
were  quoted  at  7.5  at  the  end  of  Au^ustt 
at  82  on  July  30,  and  at  88  earlier  in  the 
year. 


DEATH  OF  C:OL.  BURLAND. 

A  cable  from  England  at  noon  on  Friday- 
announced  the  death  of  Colonel  Jeffrey  H. 
Borland,  the  w-ell-known  financier  and 'Red 
('ross  organizer  of  this  city. 


BANK  OP  ENGLAND. 

Thp  Bank  of  England  sUilement  for  October  $ 
shows  the  following  changes: — 

Total  reserve,  £40.378,000,  increase  £3,987.000, 

rirculatloii.  £34,828,000.  decrease  £146.000. 

Bullion.  £56.756,000.  increase.  £3.840.000. 

Other  securities  £113,894,000.  decrease  £3,991. 
000. 

Other  deposits,  £146,646.000,  decrease  £9.359,099 

Public  deposits  £17,852,000.  decrease  £4,391,009. 

Government  securities,  £27,971,000,  IncreaM 
£3,239,000. 

Proportion  of  the  bank'8«reserve  to  liabilities  la 
now  24.50  per  cent,  against  22.80  last  week  and  com¬ 
pares  with  a  decline  from  53  to  62  H  per  cent,  la 
this  week  last  year. 

Minimum  rate  of  discount  unchanged  at  5  per 
cent. 


FOR  EXCHANGE 


MONTREAL  TRADE. 

Bradstreets’  Montreal  trade  report  aa^a: 
“There  has  been  a  more  optimistic  feeling 
and  although  people  are  not  buying  very 
libei-ally,  orders  are  reported  to  be  more 
nurterou*  and  for  larger  quantities  than  a 
waJc  aso. 


A  FEW 

Dominion  Steel  Bonds 

1915 

W.  Davies  &  Co.  Bonds  6% 

1915 

Canadian  Cottons  5% 

1940 

Canada  Cement 

19» 

Price  Bros. 

1940 

Debentures  of  Cities  or  Towns  taken 
in  exchange. 

Also  a  few  Chadwick  Brass  Cot  9% 
Bonds  to  be  exchanged  for  Industrial 
Bonds  or  Sharss* 

Addrsas  Boa/^s  car«  Ftaanefad  TtaiMfo  • 
MontreaL  ^  - 


5  TORONTO  GENERAL  TRUSTS 

CORPORATION 

y  Estnhlishfd  rSSj  C  nfiifnlSr,-iOO,rnxy.<X}  RfsrrTe  St,foo,ooo,<X) 
j!  Total  Assetsy 

V  -  ^  ‘  . ■  = 

;  Appoint  Your  Executor 

When  you  makt;  your  will,  appoint  The 
ToronloGeneralTrustsCorporation  as  Exec- 
utor.  Thiswillassure  a  permanent  andeffirient 
'i  executorship,  also  that  the  terms  of  your  will 
»;  shall  be  impartially  carried  out,  and  that  the 
y  estate  will  be  ■ably  managed  by  experts.  We 
►j  have  had  thirty-two  years  experience  and 
now  have  under  administration  Estates,  etc., 
amounting  to  $51,1  76,929.76. 

^  'MrUe  for  our  Booklet  "The  Making  of  a  Will 

■ji  HEAD  OFFICE:  TORONTO,  Bay  and  Melinda  Streets  ; 
y  Branch  Ofitces:  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

S70CAS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg. ,  King  and  Jordan  Streets,  Toronto,  Ont 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


SIR  THOMAS  SHAOGHNESSY’S  TALK  - 

SHOWS  AN  UNDIMINISHED  FAITH  IN 


MONTREAL 


GREAT^FUTURE  OF  THE  DOMINION 

With  the  Restoration  of  World  Peace  the  C.P.R.  President  Looks 
for  an  Incoming  of  New  Settlers  to  Canada  on  a  Large  Scale,  With 
a  Consequent  Increase  in  Production  -Our  Present  Setback  Due 
Rather  to  External  Causes  Directors  Have  Same  Implicit  Faith 
in  Future  Growth  and  Prosperity  Providing  for  Company’s 
Future  by  Capital  Stock  Increase — No  Immediate  Issue. 

It  Rppms  sal’o  to  assume  that  the  adrlross  I  used  joinlly  by  this  company  and  the  Na- 
of  Sir  Thomas  Shaughncs.sy,  the  president,  tional  Transcontinental  Hallway,  and  the 

at  the  annual  meeting  of  the  shareholders  of  "embH.rc' 

^  ,  pcnditures  of  auy  consootienco  will  he 

the  C.P.K.,  on  October  S.  will  direct  a  required  for  some  time  to  eome. 


sis,  'the  “same  implieit  faith  in  the 

,  ,  ^  1  M  restored,  rmiirralion  from  Europe  to  the 

iro  growth  jind  prosperity  of  C.anud.i,  ,  newer  countries,  where  lands  can  be  ob- 


renewed  attention  to  the  future  prospects  ,,  . 

.  ,  ,,  1  1  Ennjiration  After  Mar. 

of  the  Dominion.  lie  revealed,  with  em- 

phasis,  'the  “same  implieit  faith  in  the  V’-  '’T*'  "J 

'  .  ,  1  •>  rfstored,  eniigralion  from  Europe  to  the 

future  growth  and  prosperity  of  (  anada.  countries,  where  lands  ean  be  ob- 

as  being  part  and  pareel  of  the  great  (M’.  H.  tained  on  moderate  terms,  will,  doubtless, 
directorate  1  ^  large  scale,  and  Canada  should 

Si,  Th„;.,  . . .  ^.nnoni. 

some  strong  assertions.  Isotable  among  jp  production.  The  sitIoiis  set  back  that 
these  was  the  belii'f  that  a  restoration  nl  country  experieiieed  in  the  past  two 

peace  would  bring  a  stimulus  to  emigration,  yp.^rs  was  'due,  unquestionably,  in  a  eon- 


and  a  consequent  greater  production  in 
Canada. 


siderable  measure  to  our  rapid  growth  and 
increase  of  wealth  with  the  <-oiisequent 


He  directed  attention  to  the  inevitable  ;  op^imjgj^  j I,,, I  pjpudpfj  I  j,p 
higher  return  even  111  the  present  year  from  sppppiatjon  i,,  lands  and  indiistrinl  enter- 


Cablr  Addraa*.  EVAHAM 

TORONTO 
REAL  ESTATE 
INVESTMENTS 


Triaphone.  ADELAIDE  .<>37 


J.  M.  WILSON  8l  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


;  a  smaller  crop  yield.  !  prises,  and  of  railway  schemes  yi'ars  in 

I  Aflectinji  tlie  C.P.R.  advance  of  (heir  time,  but  it  was  due  in  a 

^  '  ,  ,  .  ,  1  preater  dcgri'c  to  external  causes  in  which 

Rev'crting  to  C.P.T?.,  he  laid  stress  on  the  j  Canada  had  no  share, 
excellent  financial  position  of  the  company. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


“a  fortunate  eirciimstance  in  these  trying  Financinl  Po.sition. 

times.”  1*1  “Your  finances  are  in  excellent  shape, 

inoroaso  from  S2()0,000.0()0  to  S»L5o,00(),000,  \Vhi|  •  tbo  balance  in  bank  is,  of  course,  not 
which  was  authorized  at  the  special  nleetlnL^  ^vas  at  June  30,  the  amount  is 

following  the  general  annual  meeting.  Sir  <  pdn  very  suhstanfial  one,  a  forttinate  , 
Thomas  emphasized  t^at  no  new  ^  stock  ;  these  trying  times,  and; 

would  l>e  issued  for  the  present.  \\ith  i  v,>,|  have  over  SoO.tKtO.OOO  of  securities  to 
some  iniprovcTuent  in  financinl  ctmditions  J.,isue,  with  reference  to  completed  railway 
such  portion  as  may  he  thought  desiratue  rolling  stock  equipment,  for  which 

[can  be  readily  sold,  was  his  stal-ement.  money  was  advamed  from  your  treas- 

At  the  same  time,  however,  he  pointed  out  With  some  improvement  in  financial 

that  the  railroad  was  about  complete  atid  conditions,  such  portion  of  these  securities 
that  necessary  capital  e.xpenditiire  for  somi*  ■  may  bo  thought  desirable,  can  be  readily 
time  was  small.  !  sold. 


DUNCANSON,  HOW  &  COMPANY 


ESTABLISHED 


I®”'™"  Site  31a. 

of  Canaha 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITT 

PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEARY 

Provincial  Manager 


R.  GRANDPRE 

Inspector 


Members  Toronto  Stock  Exchange.  Cable  Add: 

INVESTMENT  BROKERS 


Cable  Address:  TINDUN. 


President’s  Addrc.s.s. 

In  bis  address  to  the  shareholders,  >Sir 
Thomas  Sliaughnessy  said: — 


Lorn  of  the  “Empress.” 

“On  the  morning  of  May  29,  the  com¬ 
pany’s  Atlantic  steamship  “Empress  of 


23,  JORDAN  STREET. 


TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  StorL  Etrhani^e.  Cable  AddreRSt  C'awlock,  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  Rl  II.DIN'G,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdraw'n  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  RL'ILDING.  TORO.NTO.  ONTARIO 


CO/  DEBENTURES 


“The  eoniraetion  in  the  volume  of  Imde  i  Ireland  was  rammed  hy  a  collier,  and  sunk 

and  travel  (luring  the  last  half  of  the  fiseal  ;  "1  .Ihe  St.  Lawrence  River,  near  Father 

vmir  under  review,  was  greater  than  voiir  i  Roint.  The  injury  to  the  steamship  was  of 
(lireelors  anticipated  wIkmi  thev  had  the  «'i'di  a  character  and  so  serious,  that  there 
privilege  of  meeting  the  shareholders  a  year  i  "'a,s  little  opportunity  for  rescue  before  the 
ago  and  t  he  effect  on  voiir  revenue  in  everv  '  vessel  foundered,  with  a  lameiitahlo  loss  of 

branch  of  the  service  was  quite  pronounced,  life.  A  Royal  Commission,  appointed  for 

However,  with  the  (iroperly  in  splendid  ;> I"'  purpose  of  investigating  the  eireiim- 
phvsieal  condition,  and  with  the  facilities  I  stances,  made  a  report  acquitting  the 
for  eeonomieal  operation  that  had  been  company  and  its  officers  of  all  blame,  and 
provided  at  large  cost  in  recent  years,  your  ‘  In  ld  the  collier  aeeoiintable  for  the  disaster, 
operating  ottieials  were  enabled ’to  make  a,  i  Nevertheless.  I  am  sure  that  all  the  share- 
substantial  rediietien  in  working  expenses,  holders  join  with  the  directors  and  officers 
and  the  decrease  in  net  revenue  was  far  '  m  a  feeling  of  profound  sorrow  for  those 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


more  moderate  than  it  would  have  been  in  'who  lost  their  lives  while  travelling  under  L  ,  m  .i.i— 

other  eireumstanees.  ■  auspices  of  the  company,  and  of  deep  .  — _ _ -l: — _ : - -  .  _ 

“Since  the  close  of  the  fiscal  year  the  ^\vmpathy  for  their  relatives  and  friimds.  - 

unrest  and  iincertaiiit v  resulting  ironi  the  i  The  monetary  loss  was  not  a  matter  of  any  ^  ^  ^ 

outbreak  of  the  Kuropeaii  war.  has  created  ‘  special  moment.  ^  F  ^ g  |  ^ 

a  condition  of  affairs  unique  in  the  history  j  Election.  ,  £  £\  ^  XV  X-/  ^  V>/ XV  O 

of  the  eompanv,  and  any  attempt  to  fore-  i  • 

east  the  business  situation  in  the  immediate  [  “Your  directors  have  selected  Mr.  .John 

future  would,  at  this  stage,  serve  no  useful  K.  L.  Ross,  of  Montreal,  to  fill  the  vacancy  tin  st 

I  in  the  lioard  resulting  from  the  death  of  the  ai  uioi 

Larger  Return  From  Crops.  late  Lord  Strathcona,  and  his  name  will  be  Maillardvdle.  B.O..  Aug.  10— Dwelling.  Henry  Hammond,  Laval  Square,  No  insurance . 

^  .  I  •  nr  t !  submitted  for  your  ballot  with  the  names  of  Entwistle.  Alta.,  .Aug,  14 — Poolroom.  Mrs.  J,  Schultz,  Lightning . 

“The  crops  recently  harvested  m  V\  e.stcrn  i  other  two  directors  whose  term  of  office  Edmonton.  Alta..  Aug.  14 — Store,  C.  Lyons.  277-9  .lasper  Ave.  Insured . 

Canada,  although  probably  !•>  per  cent,  to  :  expired.  New  Westminster.  B.C..  Aug.  14 — Vacant  building.  Corporation  of  N.  W..  Queen's  Park . 

20  per  cent,  less  in  volume  than  they  were  a  |  i  u.  i  i  Fernie.  B.C.,  .Aug.  Ifi — Store.  A.  W.  Tllaisdell.  owned  liy  .lohnston  &  Faulkner . 

year  ago,  owing  to  an  insuftieient  tnid.suni-  I  iipital  wtork  Ifirrease.  Burnaby,  B.C..  .Aug.  17 — Dwelling.  Oeo.  Brazee,  Keefer  St..  Overheated  stove . . 

inor  niiiitail  in  sonio  sudions,  will  yiuld  thu  *‘A(  a  spocial  gonoral  mectinp  to  bo  hold  Koiowna.  B.C..  Auj?.  lo — Warehouse.  W.  R.  (ilenn.  owned  A.  Wilson.  Partly  insured . . 

produei’rs  a  larger  gross  rfdiirn  because  of  |]j,,  aijjoiirnment  of  this  meeting,  there  Nelson.  B.C..  Aug.  19 — Cigar  factory,  .1.  D.  Thomp-ion.  owned  D.  Maglio . 

the  high  priei'S  that  prevail  m  the  mat  sets,  submitted  for  yotir  eonsideration  a  Nanaimo,  B.C..  Aug.  22 — Dwelling,  A.  Murdoch.  Westley  Street,  partl.v  insured . . 

and  tlie  purchasing  povver  ot  iI'p  PO’tbb'ers  p,.,,po,;.i|  jo  increase  the  anthorizecJ  onlinary  Chilliwack.  B.C..  Atig.  24-  Factory.  Langs  &  Roddis.  South  Sumas  Road . 

will  he  improved  aecordingl.y.  Mils  should  p.jpital  slock  of  the  company  from  .$'260-  Vancouver.  B.C. .  Aug.  24— Dye  works  and  dwellings,  71 1  Keefer  Street  and  .'i.'io  Heatley  Avenue 
have  the  i-ffeet  of  stimulating  west  bound  000,000  to  S.'l.'L'), 000,000.  This  is  essentially  T.  Natsuka  and  .1,  G.  Lynch . 


!  submitted  for  your  ballot  with  the  names  of  Entwistle.  Alta.,  .Aug,  14 — Poolroom.  Mrs.  J,  Schultz.  Lightning . 

the  other  two  directors  whose  term  of  office  Edmonton.  Alta..  Aug.  14 — Store,  C.  Lyons.  277-9  .lasper  Ave.  Insured . 

has  expired.  New  Westminster.  B.C..  Aug.  14 — Vacant  bnilding.  Corporation  of  N.  W.,  Queen's  Park.... 

i  ...  I  ^  I  1  Fernie,  B.C.,  .Aug.  Ifi — Store.  A.  W.  Blaisdell.  owned  liy  .lohnslon  &  Faulkner . 

I  iipital  Mork  InrroaNe.  Burnaby,  B.C..  .Aug.  17 — Dwelling.  Geo.  Brazee,  Keefer  St..  Overheated  stove . . 

“,\l  a  special  general  meeting  to  he  held  Kelowna,  B.C..  Aug.  19 — Warohou.se.  W’.  R.  Glenn,  owned  A.  Wilson.  Partly  insured . 

upon  the  adjournment  of  this  meeting,  there  Nelson.  B.C..  Aug.  19 — Cigar  factory,  .1.  D.  Thompson,  owned  D.  Maglio . 

will  h(‘  submitted  for  yotir  eonsideration  a  Nanaimo,  B.C..  Aug.  22 — Dwelling,  A.  Murdoch.  Westley  Street,  partly  insured . 


traffic,  with  a.  favorable  inlluenee  (in  your 
earnings,  hut  to  what  extent  that  influeiiee 


00(1, 0110  to  000,000.  This  is  essentially  T.  Natsuka  and  .1.  G.  L.vnch .  . 

a  iireeaiitionar.v  measure  for  the  future,  Vancouver.  B.C.,  Aug.  2,5— Laundry  and  dwelling.  Dogasaki  &  Lee  Wy.  149  Fifth  ,Ave.  W. 
estahlisliiiig  your  right  to  issue  new  capital  Vancouver,  B.C.,  Aug.  2.5 — Store,  Brundratt  &  Smith,  owned  5V.  Lindsay,  148  Ha-stings  Street 

when  .voiir  traffic  has  reached  such  proper-  East.  Insured . 

lions  as  to  compel  further  largo  additions  Rossland,  B.C..  Aug.  2.5 — Store,  Green  &  Smith.  Washington  St.,  half  ins  . 

to  your  properly.”  Vancouver.  B.C..  Aug.  2S — .Arbulhnot  Bros.,  sash  factory,  724  Broadway  W.  (previously  re- 

-  ported,  additional  loss,  making  total  S21.400) . . 


Investors 


s/x 

.  MONTHS 


may  he  counteracted  by  the  nnsatislaetor.y  your  traffic  has  reached  such  propor- 

hiisiiiess  conditions  that  prevail  -(ions  as  to  compel  further  largo  additions 

cannot  he  estimated  witli  any  d(>gree  ot  properly.” 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATIOK 

Hea^d  Office  ■  8^38  KingSf.E.  Tbronfm 


REMOVAL  NOTICE 

Our  Customers  will  please  take  notice  that  we  have  removed 
from  our  former  address,  150  Craig  Street,  West  to 

NEW  ADDRESS,  OFFICE,  DRUMMOND  BUILDING 

Cor.  Peel  and  St.  Catherine  Sts.  Phone  Up.  7716 

FACTORY,  35-39  VALLEE  ST  Phone  Main  1195 

THE  DENIS  ADViriSING  SIGNS 

LIMITED 


OFFICE  TO  RENT 


Ground  floor,  new,  modern  fireproof  build¬ 
ing,  Would  make  splendid  office  and 
sample  room  for  manufacturer  wbo 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


accurao.v  at,  this  time. 

Period  of  Rolroiichmcnl. 


C.H.l.C.  WIND-UP. 


I  .  ,  .  1  ,  $63,400 

“The  pfTiod  of  rctriuichinent  and  hnancial  Previously  reported,  August . . . .  1.679,800 

e.onservatism  thiit  the  country  has  passed  A  special  despatch  from  Vancouver,  B.C.,  _ — . 

through  will  have  had  the  effect  o|  liqiii-  to  'Toronto  Saturday  Night  contains  the  in-  Total  August . $1,743,200 

dating  to  an  important  extent  the  injurious  formation  that  Justice  Clement  of  the  Sii-  SEPTEMBER 

results  of  domestic  mistakes  and  Canada,  preme  Court,  has  granted  an  application  „  .  .  „  .  "  ,  * .  ,  ,  .  , 

when  the  tide  turns,  will  be  ready  with  re-  niade  on  behalf  of  a  body  of  Vaneonver  R'^aud,  Que.,  Sept.  .5— rurtls  &  Harvey.  Ltd  .explosives  plant  (previously  reported  but  loss 

newed  stiird.v  si rengiti  to  utilize  her  almost  members  of  the  Canadian  Tfome  Invest-  not  stated) . ^ . . . ^  '  , . . .  $2, .500 

unlimited  resources  and  iirosecute  her  plans  ment  Company,  for  the  appointment  of  an  »  ft..  Sept.  7— Barn.  F.  Usher,  ins  $b00.  Spark  from  bog  tire .  1,800 

for  agricultural,  intlustrial  and  commercial  interim  receiver  for  the  eompanv.  It  was  ^*askatoon,  Sask.,  Sept.  9 — Dwelling.  A\  .  Hegadon.  <06  Mam  street,  tns.  $b00 .  700 

development  on  sane  and  logical  lines.  ordered  that  an  accounting  should  be  made  T«'’onto.  Sept.  9— Store.  C.  Maiin  and  Mrs.  K.  Vandelip,  420  Yonge  St .  1.000 

Kahh  in  Fnlnre  '>f  the  loan  reserve  fund.  Anew  receiver  Toronto.  Sept.  11--ShopD.  W.  Dickinson,  rear  266  Dunrta.s  .Street.  Gasoline  explosion .  400 

Same  l<a.th  in  Fuliir..  wil  1  be  appointed  bv  Just  ice  Clement  almost  Greenbush,  Ont.,  .Sept.  ll-Store,W  .  WnglU.  Stovepipe .  2..500 

“Yo,ur  directors  have  the  same  implicit  immcdiatolv.  and  it  is  said  that  on  account  ^ . 

faith  ill  the  future  growth  and  prosperity  of  of  the  fact  that  Ihe  Dominion  Trust  Cora-  Hilaire.  Sept.  i.i--Eightpen  buildings  .  .  _  .  .  60.000 

the  country  fh.at  they  liad  from  the  begin-  pauv  has  had  charge  of  the  affairs  since  the  Moncton.  N.B..  Sept  t.,-Tramways  (  o..  car  barn.  Fully  insured.  . . .  .  11,000 

King.  C.Il.T.C.  assigned:  that  corporation  will  Toronto,  Sept.  16-Slore.  Hobbor  in  Bros  .  .5  Richmond  Stree  L..  C  .gar  stub .  300 

“The  large  railway  mileage  lhat  you  had  „ot  be  named  as  interim  receiver,  for  one  ['haGtam,  Out  .  Sept.  17-Bam.  S,iutars  seed  store,  .5th  street  .  not  stated 

in  proc(',ss  of  construction,  has  l..>cii  prac-  reason  owing  to  the  fact  that  the  loan  re-  Catharines.  Ont,.  SepL  t/  Auto.  H.  E.  R.o.se.  imenibary  ,.  .  2.000 

tically  eompleted,  and  Ihe  only  important  serve  fund  of  which  an  accounting  is  asked.  Mawer  Sask..  Sept.  <--DwelIing,  O.  K_  Bens.m.  Lit  fire  with  gasoline.  1  Death .  2.000 

works  now  in  hand  are  the  tunnel  in  the  i  j, as  been  under  the  control  of  that  company.  J < . not  stated 

Selkirk  Mountains,  the  Rass.mger  and  ••  This  would  appear  to  be  a  move  to  wind  f . 

Freight  Terminals  at  Quebec  that  are  to  be  .,nd  liquidate  the  C.H.l.C.  for  the  bene-  f*heron.  Man.,  Sept.  18--Separator  and  stacks.  5\m.  Currie.  Spark.s.  No  ms .  3.000 


car  barn.  Fully  insured. 


$2.. 500 
1,800 
700 
1.000 
400 
2..500 
not  stated 
60.000 
11.000 
300 
not  stated 
2.000 


ppear  to  be  a  move  to  wind  - 

the  C.H.l.C.  for  the  bene-  7  “i!  t  7  ii"’  s 

I/I  L/aM/xx-o  n’Vi/AVA  Gilbert  Plains.  Man.,  Sept. 18.  Stacks,  U.  Tomlinson,  bparks . 


Phone  1138  Mnin 


Bohert  ^tein  &  Co. 

Stock  Brokers 

IB  Wellington  St.  East 
TORONTO 


!  lit  of  creditors  and  contract-holders.  When 
tlie  eoncern  went  under,  instead  of 'being 
then  immediately  liquidated,  it  was  propos¬ 
ed  to  the  contract-holders  that  they  trans¬ 
fer  their  equit.v  in  the  company  to  a  new  cor- 


Beauport.Que. ,  Sept,  to — Bakery.  C.  Marcoux.  Noin.s . 

North  .Aldboro,  Ont..  Sept.  19-  Barns,  P.  .1.  Kearns,  2nd  Concession . 

Collingwood.  Ont..  Sept.  19 — Storehouse.  Hurontario*  First  Streets . 

Toronto.  Sept.  19 — Stores,  Palmer  &  Elliot,  and  C.  H.  Brown.  173-.5  Avenue  Road. 
Hilton.  Man.,  Sept.  20 — Bam.  Wm.  Powell.  Lightning . 


fhTw  JISS.  eSS  Sr“li  »  ?;  ^  “-.I"' "I"!;  ■' 


Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


600 
3.000 
1.000 
.5.000 
.5.000 
not  stated 
600 
4.000 
3,000 
2,000 
1.500 
4.000 
8,000 
300 
2.000 


A.  F.  Falls,  C.A.  R.  Q.  Chambern,  O.A. 

(Scot,  ft  Ont.) 

Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  HANK  BLDQ. 
TORONTO. 

A.  F.  Falla,  C.A., 

Chatham,  Ont.  M.  7135. 

1L.ata]£ion,  iSiHelclb  &  Co. 

CHARTERED  ACCOUNTANTS 

Companies  investigated  and  plans 
prepared  for  reconstruction  or 
reorganization  of  same. 

;>9  Y0>6E  ST.  -  .  TOBONTO 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615>616  C.P.R.  Building  Toronto 


this  by  purchasing  either  preferred  or  com-  7777:7  77777^^^^  . 

mon  shares  in  this  company.  At  first  con-  _ n- rn  Aiiiert  r -insrieii .  a 

®ii4Y  _ _ WoodbridRe,  Ont.,  Sept.  20 — Barn.  .Mbert  Lansdell .  . . .  4,000 

tract-nolclers  were  askea  to  pay  51  lU  per  current,  Sask..  Sept  21 — Boarding  house.  A.  F.  Maedon.ild,  Sefx>nd  Ave,  E. .  8,000 

share  tor  this  new  stock.  Saturda,V  Night  Winnipeg,  Sept.  21 — Dwelling,.!.  Pylypezuk.  1.54  Gladstone  street.  Insurance .  300 

pointed  out  that  this  arrangement  was  ^t.  Thomas.  Ont..  Sept.  21^ — st.  Thomas  Gun  Club .  2.000 

j  eminently  unfair,  as  eontract-holders  in  Belleville.  Ont.,  Sept.  21 — Dwelling.  . I.  Lloyd.  Bleccker  .Ave..  From  stove .  not  stated 

o|jyHlg  shares,  vvould  not  be  given  credit  for  Calgary.  Alta.,  Sept.  21 — Stable.  Messrs.  Milligan,  Seventh  Avenue.  . not  stated 

all  the  moneys  the.V  had  paid  in  to  the  Cana-  Liberty,  Sask.,  Sept.  22— Hetherington  poolroom.  Lelshman's  warehouse,  etc .  8.000 

dian  Home  Investment  Company,  but  only  weyburn,  Sask,  Sept.  22 — Dwelling,  Mrs.  Turst  .  1  death .  1,000 

for  the  amount  that  stood  to  their  credit  in  victoria.  B.C..  Sept.  22— Brentwood  Hot('I.  Ins.  Sparks..  .  :I00 

the  loan  reserve  fund.  Later  on  the  diree-  Belgrave,  Ont.,  Sept.  22 — stables,  G.  Daly,  Lightning . not  stated 

tors  of  the  .Alpha  company  decided  to  give  Morris  Township.  Ont.,  Sept.  22 — Barns.  S.  McEwen,  Engine  Spark .  2,000 

contract-holders  credit  for  all  they  had  paid  Quebec,  .Sept.  22 — Shoe  factory.  Marier  &  Trudel,  ins.  $12. .500.  Buildings  owned  F.  Blouin 


in.  A  certain  amount  of  shares  were  sold  Ins.  $10.000),  Luc  Routhier  (ins.  $11.000) .  55.000 

in  this  way.  Saturilay  Night  has  expressed  West  Oarafraxa.  Ont..  .Sept.  2;i— Barn,  .T.  Brett,  2nd  lino.  Lightning.  Ins .  3.000 

the  opinion  that  contract-holders  have  no  London,  Ont.,  Sept.  23— store.  Hoskins  &  Reynolds.  Rats  and  matches .  l.OOO 

guarantee  lhat  the  Alpha  Mortgage  and  South  Vancouver,  B.C.,  Sept.  23— 3  dwellings,  31.5.  325,  33.5  20tli  Ave .  7.000 

Investment  Corporation  would  he  success-  st.  Catharines,  Ont  .  Sept.  2.3— Barns.  AVm.  Burtch.  Ins.  S700.  Lightning .  .■1..500 

ful,  and  in  that  case  they  would  lose  all  the  Sudbury.  Ont..  Sept.  23— Grocery,  M.  Ryll,  owned  M.  Christakos .  900 

money  they  would  put  up  for  shares.  This  Woodhouse,  Ont.,  Sept.  23— Barn.  J.  Farr.  Lightning . not  stated 

journal  suggested  that  if  the  directors  of  the  Montreal,  Sept.  23 — Four  blocks  tenements.  118O  St.  Germain  Street  and  vicinity .  30.000 

Alpha  desired  to  show  tludr  good  faith,  thev  -  Schakke's  machine  works.  not  stated 

woiilH  raise  a inencr  t hem  fio  ooo  eoc'k  Montreal,  Sopt.  2.3 — Garages  and  Car.  P.  Archambcault.  M.  St.  .Tolin,  H.  Bourassa,  etc  near 

wouia  raise  among  them  iSllMl.tKK)  cash  lUB  Bloomfield  Ave..  Oulremont .  .3.000 

to  give  the  eompanv  a  start.  Apparently  Stamford  Township,  Ont..  Sept.  23 — Barn.  Cook  Farm,  owned  Dr.  Watson .  3,000 

this  has  not  been  done,  and  the  despatch  Cowdery,  Man..  Sept.  24— Farmhouse,  L.  O.  Boman.  stable,  L.  Oloon.  Bush  fires . .  not  stated 

from  Vancouv^  appears  to  mean  that  the  Sndbury.  Ont.,  Sept.  24 — Store.  M.  Bargnesi.  .3  Dominico  St .  800 

assets  of  th(^  C.H.l.C.  tvill  be  liquidated.  Renfrew,  Ont.,  Sept.  2.5 — store.  .T.  Mitchell.  Main  Street.  Ins .  2,.500 

Clearlj'  this  is  about  all  the  C.H.l.C.  mem-  Colborne.  Ont.,  Sept.  25 — C.N.R.  Freight  sheds.  Gasoline  &  lantern .  not  stated 

bers  can  do.  There  is  another  way  out  for  Halifax,  N.S.,  Sept.  26 — I.C.R.  freight  sh(xl.  Crossed  wires— .  1,500 

them,  which  would  involve  some  expense,  Vancouver,  Sept.  26 — Metropolitan  Press  Co.,  Pacific  Printers,  etc .  .300 

and  a  lot  of  export  and  dsiinterested  work.  Ingersoll,  Ont..  Sept.  26. — .A.  E.  Robinson.  Evaporator .  4,000 

It  IS  quite  feasible  for  the  C.H.l.C.  members  Ottawa.  Sept.  26— Workshop,  W.  C.  Charlebois.  131  Le  Breton  Street .  ;100 

to  conserve  their  as.sets  by  going  ahead  on  Montreal.  Sept.  26 — -Gold  &  Co.,  tailors.  396  Notre  Dame  St .  .500 

the  lines  of  real  (’O-operative  companies  Lamoureux,  .Alta.,  Sept.  26 — Farmhouse,  . I.  E.  Parkinson,  2  deaths . 2.000 

which  are  run  in  Pennsylvania.  Doubtless  Toronto.  Sept.  27 — Liixfer  Prism  Co.,  '24  Pearl  St .  .3.000 

the  pioneers  of  these  concerns  would  be  glad  AVyoming,  Ont..  sept.  27 — stable*.  Commercial  Hotel.  7  horses .  4.000 

to  co-operate  in  order  to  convert  the  present  Ueseronto.  Ont.,  Sept.  27— Dwelling.  AValler  Brant.  Marysville  Road.  2  deaths .  3.000 


to  co-operate  in  order  to  convert  the  present 
unworkable  and  expensive  C.H.l.C.  plan 


Albury,  Ont.,  Sept.  28 — Shed.  W.  Peck.  Ins.  $.500 


into  one  which  would  make  real  loans,  and  ^larmora.  Ont.,  Sept,  28— Hotel.  .1.  Green.  Crow  Lake . not  stated 

which  would  be  condticti^d  at  the  minitniiin  Essex.  Ont..  Sept.  28— Stores,  M.  McConnell.  H  Richardson.  Ins,  $3.5,000  .  65.000 

(^  pxom  e  •’  at  me  minimum  Berlin.  Ont.,  Sept.  28— Barns.  S.  Brubacher.  Edna  St.  Sparks .  10,000 

OI  exiinse.  Virden,  Man.,  Sept.  28 — Laundry,  owned  Geo.  Harris;  . I.  E.  Robin's  office,  customs  bouse, 

■  i  ■■  ’  '  owned  J  D.  McNiven .  5.000 

Timmins.  Ont..  Sept.  29 — Gold  Mint  Hotel.  S3. .500.  Store.  C.  See.  $2,000  .  5,500 

St.  Stephen.  N.B.,  Sept.  29 — Shoe  Factory,  Clark  Bros.,  Kings  St..  $35,000.  dwellings  Messrs. 

T  Pinkerton.  Rus.sell  &  McClure,  $10,000 .  45.000 

IfCLlSCLl  \.^Ot  m  J^lTTllTQCL  Toronto,  sept.  29 — Confectionery  store.  W.  Wiggs.  1010  Bathurst  St .  600 

^  Aylmer.  Que..  Sept.  30 — Dwelling.  Jos  VIen.  Brook  Street.  No  insurance .  800 

Ze,  Financial  and  other  purposes.  Centrevllle.  N.B.,  sept.  30 — Bank  ot  Nova  Scotia  Burt's  Hotel,  Stevens'  drugstore,  dwellings  50,000 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


Previously  reported  (September) .  . . . 
Total  reported  to  date  (September). 


$447,600 

/.  ssa.aso 

«831JH 


THE  iilNANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


Clonurntm 

^  INCORPORATED  18»»  ^  ^ 


CAPITAL 

Subscribed  $1,900,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


LAKE  OF  WOODS 
HILLING  CO.  IS 


UNADIAN  NATURAL 
GAS  IS  GOING  ON 


iNGOommoN  wnu  DEyaoPMENT 

Annual  Statement  Shows  More  Wells  at  St.  Barnabe  Now  Giving  ; 


BARGAINS  IN  UNLISTED  BONOS 

RETURNING  FROM  5'g%  TO  11  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 


McCUAIG  BROS.  &  COMPANY 

.MKMBKRS  MONTKKAL  STOCK  EXCHANGE 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres 
SirW.M.Aitken,  M.P. 
J.  E.  Aldred 
A.  S.  Brown,  K.C‘ 
Fayette  Brown 
Geo.  Caverhill 


DIRECTORS: 

es.  Hon.  N.  Curry  E.  L.  Pease 

i^ice-Pres.  Hon.  R.  Dandurand  Janies  Redmond 

en,  M.P.  Jones  F.  W.  Ross 

r  r-  Wm.  Molson  Maepherson  Hon.  W.  B.  Ross 

, '  C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 

V.  J.  Hughes  -  -  Manager. 


17  ST.  SACRAMENT  ST. 


BKAZILIAN  TRACTION. 


142  i^otre  liame  Street  SSHctit 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 


Than  Average  Profits — Total  Forth  1,000,000  Cubic  Feet  Daily 

Only  Exceeded  Three  Times  in  and  Expectations  Are  For  10,-  —  — 

the  Last  Nine  Years— $100,000  000,000  Cubic  Feet  Before  End  " 

Written  Off  Property  Account  of  1914— Market  For  Product  if  PljRI  fP  III 
and  Goodwill— Liquid  Assets  Volume  Can  be  Attained.  lUDLlL  UJ 

BKAZILIAN  Tl 

Thp  sfalemont  of  profit  and  loss  present-  So  many  enciuiries  evidentlj-  from  small  ^ 

ed  a,f  f he  annual  mcelinfir  of  the  Lake  of  the  investors,  regarding  the  company's  pros-  .lanuary .  li.iV'.t.fv.'fi 

Woods  Milling  Co.,  for  the  year  ending  pects,  having  been  received,  The  I'inancfal  i !  i  i 

August  .‘list ,  191-1,  was  as  follows;  Times  sent  a  representative  to  report  on  the  ’ 

Profits  for  ^  ear .  .Hot)?, 939  properties  of  The  Canadian  Natural  Gas  .tune...'.'.!!!!!!  i!i.vs!;ii)s 

Interest  on  Bonds.  .  .‘J.)4.000  .  Company  this  week.  In  the  past  three  .  i.io;?.si;5 

"  S*  Bond's.”;’.'”...  4.-,.ntM)  .  months,  partieularly.  considerable  develop-  MEXICAN  LiGin 

Preferred  Dividend..  .  .  Itlo.OtMt  .  ment  work  has  been  undertaken.  More  is  .tanuary . 

Common  Dividends.  .  IfiS.tHMt  .  .'f*'  •<’  follow.  .  eonHJr! 

Written  off  properl  V  and  It  is  evident  that  money  received  through  April..!'.!!!!!!!  eo't  lyj 

good-will . .  100,000  shares  in  the  eoneern  has  gone  into  Alay . ! 

-  472.000  development,  though  The  Financial  .  i? 

- Times  must  maintain  its  former  opinion  August! !!!!!!  ”  Nasn!!'! 

Surplus  for  vear  .  $3.').9,39  ♦hat  the  proposition  is  of  a  speculative  MEXICO  Tbaai 

Surplus  August  31st.  1913 .  S.53.13.i  nature,  the  company's  prospects,  like  those  ,,„4 


MONTREAL,  CANADA 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


C  ANADIAN  PACIFIC  RAILWAY. 


August  31st,  1914,  was  as  follows; 

Profits  for  Year . 

Interest  on  Bonds.  .  .  .S.'il.OOO 
Interest  Keewatin  Flour 

Mill  Bonds .  4.'..000 

Preferred  Dividend.  ..  lO'i.OOO 
Common  Dividends  .  108. (MMl 

Written  off  property  and 

good-will . 100,000 


Surplus  for  year . 

Surplus  August  31st.  P,M3. 


.  Net  uit4  itua 

8  pros-  .lanuary .  $1 .17!t.(V.>fi  $1  .Om.  ls.l 

•ivfiAt  February .  1 .0.1.%.2.’>2  982,01.". 

.A.-<viAu  March .  I.!:i.5.iri4  1.0HS.(W7 

ton  the  April . . .  1.079, 2;i7  1.029.19:1 

,  ^  May .  I,l.''.4.7.i:i  I.O,59,;iSI 

ral  Gas  .lune .  i.i.vs.iias  99.1.102 

t  three  .  i.i9;?.si;5  i,os2.,v-,i> 

levelOD-  MEXICAN  LIGHT  &  PGWF.K. 

.  Net  1914  I9i:$ 

Alore  IS  .lanuary .  *9:10,142  *912, .'>s7 

February .  907.2;I2  ."iis.orj 

♦  brn.ieh  March .  920.912  .'.OI„-,2S 

througn  ^pril .  909,142  ISI 

ine  inlo  May .  .%ll.,">94  .".82.;t99 

lANClAL  4uno .  489,449  .''.I9.:ii;i 

.  .50:1.071  .594.022 

opinion  August .  .528.99:!  9i:i.i4:i 

eulative  MEXICO  tbamway.s  co. 


Increase  I 
S199.I1:I 


Increase  j 
*I7..5.5,5  I 
.58, .590 
1  19  084  I 
2.5,0.58 
170.772  I 
t.59.89  4  I 
too, 9.5 1  ! 


-  II  Surplus  .\ugust  31st,  1911. 


of  all  oil  and  gas  eoneerns,  as  well  as  mining  .lanuary .  »2.s.5,:ii8 


$889,074  companies,  having  yet  to  befnlly  determined. 


THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTIirrrES  THE  BEST  EXECUTORS  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


Sterling  Corporation 

In  torpor  died  by  Dominion  Charter 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 
Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Correspondence  solicited 
Dead  Office: 

80  KING  STREET  EAST,  TORONTO.  CANADA 

H.  Waddington.  Managing  Director  J.  G.  Langton,  Secretary 

Bronch‘Offirr; 

REGINA,  SASK.  -  G.  H.  Bradshaw,  Manager 


For  the  year  ending  August  31st,  1913. 
the  profits  amounted  to  $.")49,b77.  This  was 


Volume  of  Gas. 


February. 

March . 

April . 

Nlay . 


OnTD-'iso 

.•«;»>. n-js 
•1  ir».2i.< 
l‘>.S.%S 
•J7.l»<il 


The  oonipHny  has  demonstrated  that  it  ■}“}'?* 


an  excess  of  $41,738  as  eompared  with  the  ,  •  oemous  raieu  . 

profits  of  t  he  year  just  closed.  The  charges  Ilf®'  T 

for  inleresi  and  dividends  are  precisely  the  ^^'^PPtient  needs  to  determine  the  x 


for  inleresi  and  dividends  are  precisely  the 
same  as  those  for  1h<>  iirevions  year,  save 


of  this  gas. 

The  company  has  so  far  given  good  evi- 


urther  'August  ■.'!!!!: ' 
olume  Incomo  froi 


’s  that  the  present  produe- 

cubic  feet  per  day.  With  Gross.., 

e  third  55'ell  and  increased  January  . , 


Incomo  from  iiivostmeiils  not  includort. 

WI.NNIPEG  HLECTRir. 

«'ct  1914  I9l:i  Iticri 

nary .  ?l.5(>.49:!  *1.51,99,5  *  1. 

iriiary .  i;!7,.S7:!  I42,.5:!I  tt. 

rch .  141.119  i:!'),09ii  2. 

'll .  I4(i..599  I  t9.09S  12. 

y .  148,021  1  19. .5.52  I. 

e .  147.142  117.797  t 

r .  1.52,271  1.5:!.i:!2  t 


TORONTO  railway. 


aeaucteri  alter  snowing  surplus.  1  lie  net  ”  ..  7’  .  Y  .  /i.  .  . . .  Febmarv  .491  on 

result  i.s  that  the  amount  aeluallv  deducted  P'P**'K  '*  '*  expected  by  the  man^ement  March...!!!!!!!  4oo!94:i 

from  the  profits  during  the  past  year  was  "’It  Ti. ic  a/Iv . 

.$42.00(1  le.ss  than  in  1913,  this  being  the  l^•o  JunV  •!!'!"  ’ 

amount  of  bonus  on  t  he  common  stock  paid  T J  f  Jut;.'. ! !!!!!!: ! 

ijj  ]9i;{  fepl  pi  7  day  can  he  confidently  looked  for-  August .  .507,912 

ward  to  as  next  year's  production.  September .  .52.5.294 

Ktrnnii  Fhianrial  Position.  One  of  the  directors  told  The  Financial  twin  city  TH 

T.,  Times  that  already  249.000  shares  had  been  1914 


July . 

August .  .  .  . 
September 


.  1914  I9i;! 

.  *.501,81.1  $172,491 

.  491. ‘274  4:!4.;!,80 

.  400.94:1  ;i99.70:t 

.  .501.4.5.5  479.940 

.  .5:14.49.5  .510.789 

.  sM2.0St> 

.  .'>ir>,8S:i  r»oo,o2i 

.  .51)7,^12 

.  52r>.2fi|  .MO.S.'iO 

TM’IN  CITY  TRACTION. 


War  Notice  hints  to  investors 


*''ni!'rhn“rth7J''l,aml''a«oI]nl‘s  !  Th.  .omp.ny  baa  a  capital  of  SS.SOII.OIW  ‘"".S;, . 

wnJ  bin  rr’eaTvil  i  .  n,?  n,  I  fr,  wliich  $l,0o6.000  Is  held  in  the  treasury.  September  14 

it:.,',’ 


I9i:< 
*.'145. 29 1 
;i  49.799 
;!S.5.207 
.591.2.52 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  lOa.m.toSp.iii. 

STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  -  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


DONT  LOSE 
YOUR  MONEY 


Business  men  that  have  no 
time  to  make  their  own 
collections  place  them  in 
my  hands  and  I  will  collect 
them  for  you  at  20%  with¬ 
out  other  expense.  I  make 
all  sorts  of  collections 
quickly  such  as  collection  of 
salaries,  rents,  bills  and 
debts  of  all  kinds.  I  give 
every  possible  satisfaction 
to  my  clients.  Send  me 
your  accounts  and  then 
telephone  me  and  I  will 
send  my  representative  to 
see  you. 

J.  A.  R.  ROCHON 

241  FOURTH  AVENUE 
MAISONNEUVE 
LASALLE  129 


MONTREAL  STOCK  EXCHANGE. 

After  being  closed  for  1 1  weeks  the  Mont¬ 
real  Stock  Exchange  will  re-open  on  October 


The  Editor  will  be  plea-oed  lo  answer,  cither  I  ns  position  un ms.  mm  invcniones  amount- I  „  |  .January .  *141,000 

through  this  column,  or  by  letter  when  the  cir-  od  to  $bo9,l  10,  Ibis  lu  ing  $3.19,045  less  tlian  i«*U..!?.-!b^tol  Poiln-o,'^  w  hose  lino  February .  141,9.50 


bentures.  I  ,  MONTREAL  L.  H.  &  F.  CO. 

1  .Net  1914  1915 

Prosperts  for  Marketint^.  i  *249:489  *255'899 

It  is  felt  that  if  the  company  can  actually  |  h'*-'' .  '2.55.992  22:1.707 


$209,592.  The  improvemeni  in  (his  res-  ntur  .. 
pect  will  be  siM'ii  when  it  is  remarked  that  Prosperts  for  Marketini^. 

in  bolli  years  the  amounts  set  down  for  4,  , ,  r  1,  _ 

accounts  receivable  allowed  for  all  bad  and  ^  J/, !.ommJ  of  ^^ovonntoH  the  non' 
doubtful  debts.  The  company  improved  mJrSf  ^nirmyioH  ^  small 

its  position  in  this,  (lint  inventories  amount-  I 


SHAWINTGAN. 

1914  I 


with  the  Intercolonial  Railway,  whose  line  Mairh  :!!!!!!!  itlisi’.-I 


rurasfances  require  II.  any  enquiry  relating  to  „  ..ear  aim  Tliesi.  iiivenlori,.s  ineliiHoH  """  imereoioiiiai  naiiway.  «iioae  iinu 

Inveitments.  It  should  be  understood,  however.  ‘  soA  passes  through  St.  Barnabe,  Qne.,  where  the  .April 

that  The  Ftnaxcial  Times  wiU  not  make  pre-  ivheat.  flour,  barrels,  mill  supplies  and  nronert iel;  are  located  Industries  in  St 

dictions  regarding  the  Immediate  market  course  diminution  was  quile  possiblv  due  to  the  '”!  I’criies  are  loeateo.  inausiries  in -yi. 

of  any  security.  To  receive  attention.  Inquiries  hpavv  shinmenis  m-ide  beenise  of  the  war  Hyaeinthe.  Uue..  have  already  agreed  to  July 
must  l>e  accompanied  by  the  full  name  and  bnipmtnis  m.iae  nei  aiise  ot  tne  war.  take  some  3(M).000  cubic  feet  per  day.  Augi 

I  address  of  the  Inquirer,  as  an  evidence  of  good  In  the  matter  of  cash  the  position  is  consid-  .  a„v‘K  nrnsneeliis  th'e  follow- 

faith.  All  questions  complying  with  these  rules  erably  improved,  1  he  amount  on  hand  at  the  •  „ 

.m ,  „f  bo,„,  ^  io 

Irish,  iMoxtbbal. — Wn  hav.  hh  know-  Tha  oiilv  othar  marka.I  f.-anirp  was  the  ""'1  should  I'J'hh'b  »  Sttil 

ledge  of  Ihe  film  company  you  refer  to  but  addition  of  $.1(),000  of  stock  in  the  assets.  ..’nirmito!] 

if  you  will  tell  us  the  city  in  which  the  head  this  stock  being  that  of  the  Medicine  Hat  ‘‘♦'<’*'m"V.®  might  sa.t  unlimited  M.i.i 

office  of  the  company  is  located  we  may  be  Milling  Co..  Ltd.,  which  was  acquired  bv  ,  f.v  .v, ... 

able  to  look  into  the  matter.  the  company  during  the  past  year.  The  A  L-h  rtr 


whJX  Zur.  wis.'”n;m'’s;Spli’^rand  Passes  through  St  Baim^e.Qne.,  where  ^ 

diminution  was  quite  possibly  due  to  the  jine: !!!!!!!!! !  Nrilnil 

heavy  shipments  made  because  of  the  war.  ^  '/vf'ff  'f . 

fiAxs  TAAof  4aa..  rsf  fakf' some  fi(K),000  cubic  feet  per  day.  August .  I41,ho2  Gio.son  v. 

hU^T,  rnve^  X  Vn  nX  nH  I"  <  company's  prospecl  US  the  follow-  cape  BRETON  KLE«'TRir. 

pnrl  n'f  Kiicriist  beino-  «48  QJ‘1  nn  incrAnvc  nf  ing  statement  is  made: — ‘‘ And  Of  COUrse  the  (Furnished  by  J.  M.  ItohinAon  ft  .Son.i 

s[8  «  veol  ^  ^  <’it '•  of  Montreal  with  its  600,000  population  Gross  1914 

$.3.1,818  as  compared  with  a  >ear  ago.  _  shn, .13  furnish  a  January .  *29  798 


1915 

*15  1.29,9 
152.02.5 
152,210 
I:15.7.8,5 
l;i.1.909 
15.5.015 


and  numerous  industries  should  furnish  a 

gas  field,  such  as  the  company  owns,  an  April..., 


I  N*ew  YonK,  Montheal. — If  yon  wish  to  doubled  and  has 
protect  your  shares  in  the  Chicago-New  The  officers  ai 
'  York  Electric  Air  Line  Railroad  Company  without  change. 

it  is  obvious  yon  must  meet  the  assessment  - 

which  has  been  levied  in  the  effort  to  fin-  CCIAI 

ance  the  subsidiary  concern,  the  Gary  and 
Interurban  Railroad.  Whether  it  is  ad¬ 
visable  to  put  more  money  into  this  com-  Calgary  report 


capacity  of  (bis  plant  has  recently  been  ^  I  nr  L  Is  contracts 

doubled  and  has  now  restarted.  tciward  securing  ^ 

The  officers  and  directors  were  re-clected  J!"".!" 


COAL  IN  CALGARY. 


marki^t.*’  June.  _ 

It  was  admitted  to  The  Fix  ANciAL  Time.s  PENN.  RATER  &  PI»rek. 

that  as  yet  no  overtures  had  been  made  pphruArv  S7'2'79i 

toward  securing  gas  contracts  with  the  March.:!!  :!! !  75!.558 

Montreal  Light.  Heat  &  Power  Company  Ai.rii .  Z' J’g 

ft  is  felt,  however,  that  once  the  company  j,ine' '  ’ ; ! ! ! ! ; ' '  79^97 

demonstrates  that  it  has  the  volume  of  gas  juiy  , .'.'!!!!!!! !  77.'42i 

which  isexnected  to  be  developed  this  would  August .  78.091 


llf'crcaso 
S2.o;{7  I 
l  .MS  i 
1.411  I 
r404  i 
M4H  ; 


1914 

1915 

Decrease 

.\ugusl 

i  iross . 

.  9.917.761 

11.454.4.59 

1,510.605 

Ncl . 

.  ;!,3()3.157 

3.961.139 

.597,982 

<  irt>ss 

Sujjt.  7... 

.  2.MO.UOU 

2.196.909 

380,000 

sepr.  n  . . . 

.  2.4UH,  nu 

2.402,900 

*54.009 

Sept.  21  .  . 

.  2..‘>7S.OO() 

2.769.000 

191,000 

Supt  , 

, . .  :u2a').0()u 

4,160,000 

865.000 

*1  lureasr. 

Mileage  inereasefl  fo  12.319. 

CANADIAN  NORTHERN  RAILWAY. 

Ncl 

H)ll 

1013 

Decrease 

Julv 

....  430. .500 

,514.:ioo 

a5,800 

.\llgUst 

t  *ross . 

.  1.307.700 

l,S24.S0O 

457.100 

Net.  . 

408,6(K1 

163.900 

(»ro<K 

Scpi.  7  . 

.  320,000 

382.000 

62.400 

Sept.  14  .  . 

.  4.3S.700 

598. Oo  ) 

60.700* 

Sepf .  ‘J1  . 

.  ,'»0f>,700 

48<.20t> 

*78,500 

Sfpt.  ;<n 

.  7fU..'i00 

720.300 

*  58,200 

♦Increasp. 

4 

iilAND  TRUNK 

RAILWAY. 

.iiiiip 

1014 

1 0 1 

Decrease 

(ilV^SS . 

.  j;7i2.‘jao 

fS2!>.lOO 

£116.900 

Not . 

.  231,000 

2.58,7.50 

7,7.50 

<»  mos. 

< ;  rox-i . 

.  3.0U).3.jO 

4.305.003 

42.5.250 

Ncl . . 

1.081,500 

8,. 500 

( t  ross 

.liilv  7 . 

.  I.OtS.OOii 

1.0S7.40.3 

59.4.57 

Iillv  11... 

. ....  I.072.S7J 

1  151,5.58 

.58,486 

.liilv  21. .  .  . 

,  .  . .  .  1  .OIO.HO.*! 

1 .1»)4.‘S30 

1.55.941 

.lulv  31. .  .  . 

_  1,. 592.2  II 

1 ,05S.4  40 

66.202 

Aug.  7 _ 

....  1.I0r..S23 

1,149.584 

42.761 

.\uc.  II... 

....  1.06^.710 

1.1.50,198 

81.488 

Aug.  21  .  .  . 

_  1.H!*6,I76 

1.144.410 

47.940 

Aiic  31  .  .  . 

_  1.58 1.7.51 

1. 710. 015 

128.284 

8ppi .  7  .  .  . 

_  1.0.88.11:1 

1.000.250 

11.146 

Sept.  11  , 

....  I.OtJfi.042 

1.144.8,56 

47,914 

ScpI.  21  .  .  . 

.  1.0S2.HM 

1.151021 

.51,210 

sopi  ;iu  .  . 

.  ^.4n•^oo.^ 

1 .402.505 

88.810 

.limn 

CANADA  ATLANTIC. 

1914  1915 

Increase 

<  i  ros.s . 

.  .  .  jC.'iO.OOO 

£:!7.;i.59 

£13.5.50 

Ncl . 

....  .S.200 

2,050 

5.2.50 

«>  mos. 

(  tlVKS . 

_  23S.230 

23;4.lOO 

5.150 

Dcllcit . 

,  .  .  1  Si.  000 

8,209 

10.700 

GRAND  TRCNK 

PACIFIC 

(iross. 

1014 

1013 

Increase 

Aug  21-31 

r32.H0.-> 

£21,689 

£8,206 

July  1  tl)  .\iig  31 .  184,898 

201. .5.59 

*16.661 

*  Drerros' 

a 

RAND  TRCNK 

AVESTERN. 

•lime. 

1014 

ioi;4 

DefTease 

G  ros.s . 

_  £121,199 

£140.000 

£15,609 

Net . 

....  4.S00 

12.S00 

8,000 

6  mos. 

_  700.0.V) 

757.200 

48.1.59 

Deficit . 

.  .  .  .  7.700 

»52.85() 

*60,550 

♦Surplus. 

nKTKOIT, 

<iKAND  HAVEN 

&  MILWACKEB. 

.lime 

< i rtfss .  . 

.  .  .  .  *,40.000 

£48.550 

£2,.5,50 

Drtlcil . 

. . . .  3. so;) 

9.6,50 

5,, 830 

U  mos. 

( in>ss . 

_  211 .7.59 

237.0.50 

♦3.800 

DcHrlt  .  .  . 

.  .  .  .  13.250 

;4t),050 

*5.600 

♦Increase. 

MINN..  ST 

.  PAI  L  &  SAl  LT  STE. 

MARIE. 

.\llgllSt 

1014 

1013 

Derroase 

i  i  ross  . 

$1. .519, 211  SI, 6.5.5, :195 

*1 1.5.152 

Net . 

....  ISO.  100 

570. 1 45 

89,731 

J  ni<»s. 

<  I  ross . 

•8:i.  126.561  $ 

;;.4oi.oo5 

*275.4.11 

Nei . 

1.0.59,124 

1.171,1.59 

1 12.03.5 

Cliicago  Division 
.lulv  &  .\ugusl 

Gross . *1,819.492  $1,916,05-1 

S  95.. 562 

Nel . 

.  .  654,991 

6.57.199 

22.208 

INDUSTRIAL 


toward  securing  gas  contracts  with  the  March. 
Montreal  Light.  Heat  &  Power  Company  Ai.rii. . 
ft  is  felt,  however,  that  once  the  company  j,,np'' 
demonstrates  that  it  has  the  volume  of  gas  juiy...'. 
which  is  expected  to  be  developed  this  would  August 
be  readily  undertaken.  The  compa ay  would 
he  able  to  supply  gas  cheaper  than  any  sim-  Net 
lar  concern  near  Montreal.  8  months 

It,  is  estimated  that  it  will  cost  about 
$2.50,000  to  pipe  the  distance  between  St. 


visable  to  put  more  monev  into  this  com-  Calgary  reports  a  dece  ase  of  75  cents  per  estimated^  that  it  will  cost  about  "" 

pany  we  cannot  sa.v,  though  the  officials  are  ton  on  coal,  while  increased  competition  $‘2.50,000  to  pipe  the  distance  between  St.  ,, 
exceedmgl.v  hopeful  of  results  if  all  share-  rpsuKs  in  better  quality  and  better  service  Barnabe  and  Montreal.  The  company  Or'o 
holders  contribute  to  the  present  cause.  ...  ,  .....  .  .  „i..-o3,-  (i,«  riirhis  Th,.  ceinnanv’s  Net 

_ ■  to  Ihe  consumer.  In  addition  to  long  alfeaa.v  has  lue  riglits.  1  ne  eompan.v  s 

1;  1  J  ..  •„  •  V-  .  r>  success  obvioiislv  depends  upon  the  volume 

J.  W..  pFEBEC. —  The  report  on  Qyp.8iim  established  sonnies  in  the  Crows  Nest  Pass  ,  jjg  “j-aw  material." 

Deposits  of  the  Maritime  Provinces,  by  "j?  i,’*' I  -  - -  a'^h'i 

VVm.  P.  .Tentiison.  M.K..  is  issued  hv  flio  bn*’  nf  the  (  .1  .K..  the  G.T  .P.  and  (  .N.R.  A a  A  A  T  I  a /I. 


CALGARY  I 

1914 

•$20,097 

19.5.927 


1  *92.552 

r  92.449 

I  9:1.9 19 

I  95.752 

rowKit. 

1915 

7  $18,879 

r  I29.:{79 


«  .N.R.  I’RAIRIK  LANDS. 


15. SIS  S.tIcs  to  d.iti'.  anr.s. 

I.!, 778  \  ;iliio  of  s;i|os.  . 

I  l..i..‘9  I  l.iiMil  iiiisolil.  acres.  . 


455.000 

$3,415.79,5 

97.000 


J.  W..  pFEBEC. —  The  report  on  Qyp.8iim 
Deposits  of  the  Maritime  Provinces,  by 
Wm.  F.  Jennison,  M.E..  is  issued  by  the 


SHERBROOKE  BY.  &  FORER. 

I'ln  1915  Imi 

.  *15,712  *12.9.59 

.  .5.797  ,5.0.57 

HCLCTH-SCPERIOR. 


We  understand  that  the  English  version  prospeci  that  t here  might  he  ever  again  th 
no  longer  available,  but  if  you  write  to  the  importing  '•■om  the  L.S..  a 


Department  you  will  be  able  to  secure  a 


Chiaoiihiieo  Miurces  ill  me  »  row  s  .\esi,  Fass  .  ..  rnaterial  "  ‘■‘mss 

and  up  towards  (he  mountains  on  (he  main  !  its  r  .  March . 

line  of  the  C.P.R..  the  G.T.P.  and  C.X.R.  I  Ar-AIYIA’  ririAI  a/Iv' . 

DepkrtmpntorMiWa^Ortawayand'datedM’M'.f'.  taPP'’fl.  two  producing  territories'  AUADIA  L/UALi.  jun^!  ■'!!;:: 

-  'within  a  few  hours  run  of  the  city.  The  - -  August  . 

prospect  that  t  here  might  he  ever  again  (he  Production  and  sales  returns  of  the  .■Veadia  7 

necessity  of  importing  from  the  U.S..  as  foal  Companv  for  four  months  to  October  .Sf-ptember  14 
during  inil,  is  remote.  I’he  eoal  area  in  ,  „„„  f„iirt«.c.  September  21 

AiK„„4,. _ _ 4,.,  _«ii  _if4u.  1  are  as  louows.- 


ACADIA  COAL. 

Production  and  sales  returns  of  the  .Acadia 


1914 

1013 

lucrcnso 

S108.1  10 

$00.1.35 

.$8,865 

107,. 392 

0'»..>7  4 

7.188 

1  IO.'W6 

105.87.3 

.5.003 

n  1.81 '2 

I  10.53(» 

1 .282 

1  16.820 

n7.O0fi 

I2fj7 

•iiib  . 

7  monlhs. 


( >111  put  tons 

Januarv . 

February . 

.March . 

.\piil . 

May . 

.Iiiiie . 


4  A.N.  REST  LL.MRER  CO. 

1914  1915  Decrease 

.  $1.59.91:1  *299,794  SI  12.8.51 

.  ...  .  I40..597  295,178  1.52.971 

.  199,991  ‘254.197  94,899 

.  1.117,811  1,791,871  974.0.50 

ItO.MINION  COAL, 
ops  191  I  19l;i  Decrease 

.  :i79.949  414.785-  5.5,74.5 

.  ;I18.999  ;i9f),099  *18.099 

.  ;i.58„!l'»  497,524  -18.975 

.  408.951  457,155  ‘28.202 

.  441,999  4:1.5.205  *5,797 

. .  48.5,259  425.590  .59,876 

.  119,754  . 

.  :|98.5I2  .  . 

579,191  459,91,5  69.454 


PO.MIMO.V  STEEL. 


^  iranstumtinmnai  nnes  ii  t^doi^s:  PH^^;  Output.  (Groas  tons,  xec 

If  vou  address  vour  enquiry  to  Eugene  '“‘fy  from  .$2... 0  per  (on  for  good  quality  .June . 

.Haanel,  Director  Mines  Branch.  Depart-  bulk  f.o.b.  at  city  yards,  to  .July .  -N,201  August 

I  ment  of  Mines,  Ottawa,  he  will  no  doubt  semi-anthracite  from  August. .  .30.440 

I  forward  vou  a  copy  free  of  charge.  Bankhead.  80  miles  from  the  eity,  delivered  September . {8,.>08 

_ _  within  a,  half-mile  radius  of  the  business  Sales  (Net  tons)  March. 

c _ A. _ _ eentre.  , .  oo  qo‘>  ^May-- 


BBITLSH  COLC.MRIA  EI.ECTKH'.  '""I 

Net  1914  1915  Decrease  i  PiR 

ly .  165,019  295.999  42,977  Ingots, 

igusl  .  I92,9:1K  291,088  11,159  K.iil.s, 

MONTEREY  BY.  LMillT  &  PORER. 


Stock-Bet,  Montbeae,  writes: — Having 
I  agreed  to  abide  by  your  opinion,  would  you 
I  kindly,  in  your  columns,  slate  the  present 
I  standing  of  the  following  bet,  made  on  .June 


PAYMENT  OF  DIVIDFND.S. 

R.  D.  Bell,  of  Greenshields  and  Co.,  in  t  he 


14th.  B.  bet  A.  that  C.P.R.  would  not  ^lonthly  Review,  says; — "While  many  di¬ 
reach  200  in  two  months,  ivhich  w-onid  vidends  have  been  deferred  since  the  war 


September .  .38, .108 

Sal  os  (Net  tons) 

June .  22.992 

.Inly .  24.094 

.Vugust .  21, -100 

Sepf  ember. .  .38,281 

.\n  official  of  the  Acadia  Coal  Company 


8,.108  _ 

February. 
March .  .  . 

2.992  j'ii'/;;:;; 


DffTPHSO 

Si:{.I7l 
1  c».  I  or» 
IK.UIO 


Kotls . . 

liars  . 

Other  tinithirts 
Steel  .sliipineiUs 
< 'o;il  shipments 


:i7h.l6l 


KlUilSIl  COLl  MIMA  UKEnKUlES. 


ILLINOIS  TRACTION. 


;  briDff  fimp  to  August  14.  On  July  ;U)  the  startofl.  fhu  aetion  was  due  in  most  eases  ,.oal  trade  was  very  pleasing  and  grati- 
I  Stock  E.xchanges  closed  and  have  not  been  to  wi.se  caution  rather  than  necessity,  fying.  and  (bat  the  outlook  at  present  was  June.  ! 

opened  since.  How  does  the  bet  stand  to-  Holders  of  speculative  common  stocks  eqiiall.v  as  good  as  it  was  at  the  corres-  •I"*-'’- 

dav?  must  expect  to  be  deprived  of  (heir  divi-  ponding  date  in  September.  Of  course  this 

Beyond  all  question  B.  wins.  The  pro-  dends  in  ^lost  cases.  But  few  holders  of  the  rush  period  in  most  coal  mines,  the 
position  which  he  backed  was  a  negative  bonds  and  preferred  stocks  should  suffer,  fg])  orders  are  coming  in  simultaneously  output 

one,  that  C.P.R.  would  not  reach  a  Most  of  the  preferred  dividends  passed  gufl  a  slight  slackening  off  is  expected  after  February 

certain  figure.  He  could  only  lose  in  the  since  war  broke  out  are  cumulative  and  a  period.  , • 

event  of  a  positive  happening,  namel.v  that  w-erc  fully  earned.  Sooner  or  later  these  — — - - —  j^ly 

C.P.R.  did  reach  that  figure.  A  bet  should  dividends  should  be  paid  up.’’  NJFW  PFUllVA  TOMPA  VTRS 


C.P.R.  did  reach  that  figure.  A  bet  should  I  dividends  should  be  paid  up. 

never  be  called  off  unless  some  condition  -  - - 

positively  implied  in  the  terms  of  the  bet  is  j  WEST  ON  A  BUSINESS  TRIP, 
unobtainable  If  the  bet  had  read  that  ,  Mr.  H.  R.  Wood,  of  the  Standard  Securi 
C.P  R.  would  sell  at  200  on  the  Montreal  ,  [.iniited.  and  .Mr.  H.  R.  Draekett,  o 

Exc^ande,  (here  might  be  a  ease  for  calling  j  [p,,  Manufacturing  Company,  ha.vi 


NEW  REGINA  COMPANIES.  n 

_ _ _ _ _  Net 

Regina.— Tbal  Western  Canada  is  not  F^ruary! 


Net  1914  1915 

•lanuary .  *:!09,895  *278,059 

Februar.v .  2.55,958  215,:195 

March .  299.169  251.959 

April .  2;!8.9S2  259.9:15 

Xfay .  240.4.51  247,781 

June .  229.299  259.521 

•Inly .  2.54.9.59  297,421 

.August .  ‘249,254  299. .599 

INVERNESS  BY.  AM>  COAL. 

Tens 

Output  1914  .915  I 

February .  17,850  17,299 

March .  21.981  17,995 

May .  25,945  29.129 

July .  22,494  19.845 

NORTHERN  OHIO  TKAIMTON. 


( Jross 
March.  .  . 

1014 

.$73,000 

I0i;i  DtMTeane 

$76..5fi0  $3. .560 

•April . 

82.000 

.89.099  7,000 

$28,820 

May . 

Ncl 

06.480 

97,161  735 

June 

.36,6.34 

35.818  *816 

16.55 

17.559 

*  1 ncreas 

». 

NOVA 

.SCOTIA  STEEL. 

121  .928 

1‘on.s 

Mar 

■April 

Miiy  June  .Inly 

t  1 

( )re ... 

47.917 

47.671 

3S.OO;i  44.000  .50.632 

rual,,  ., 

71. .50  4 

70.;i00 

60,340  71,600  71.481 

Sfcrl 

.5.618 

7,900  7,550 

luKtJts, .  ,  . 

.5,618 

6. ‘2.52 

6.855  19,609  9,197 

t  ijiishi’fl. . 

fj.4  I  S 

4.141 

4,428  5.770  . 

Sleel  sliip. 

4,6S4 

Coke. 

1,880 

f'i)al  ship 

61.677  90.009  . 

2.r,40  j 

On;  ship.  . 

70.129  69,009  84.130 

t.ii'l3mit!;i.'In^K;i.’H.";^”l5%^lSro?^  to- recognise  us  oi^ortumties  at  the 


.  AV.  ROOLAVORTH  CO. 

1914  I9i;i  Increase 

.  .  5.154.92:1  5.555.245  ,80,789 

.  ..  11.191,533  ;!8. 618, .558  2..545,ig5 

HCUSON’S  BAY  CO. 


Exc^ande,  (here  might  be  a  ease  for  calling!  the  Fee  Manufacturing  '  Companv,  ha.  ve  Pre«ent  time  is  evident  from  the  fact  that  M.a.v .  1.51.22.8  112,^ 

It  om  because  the  existence  of  a  market  on  ^one  We.st  together  on  a  business  trip.  numerous  industrial  eompanies  are  being  juu?;  14.5,488  13;^ 

tn«  bxchaDge  might  be  regardea  as  part  or  incorporated.  The  companies  incorporated  August .  Mi,U97  i"»i.] 

the  conditions.  But  there  w'as  no  such  - - -  -  — - ~  Saskatchewan  from  August  27fh  to  DETROIT  i:nttkd. 

limitation,  and  as  a  ma.tJer  of  fact  C.P.R.  ,flp  Mg,,.k„v  Companies,  is  a  silent  person.  September  8th  hai^e  an  aggregate  eapitali-  Net,  . ..‘f'i! 

has  been  continuously  sold,  on  unauthorized  his' recent  return  from  abroad  he  i'-a'!""  $1,000,000  These  companies  .  *3o  .« 

E.xehanges.  at  far  below  200  ever  since  the  “^ppnpfl  „p”  sufficiently  to  talk  of  the  ex-  include  the  Canyon  City  Saw,-  Mills  CMm-  ! ! ! ! ; !  5?:i!7.55  .leys 

Closing.  _  trcnie  activities  of  the  Mackav  compani«‘e.  pany  Limited.  Regina,  capitalization  S15,-  April . 


it  off.  because  the  existence  of  a  market  on  We.st  together  on  a  business  trip. 

I  the  Exchange  might  be  regarded  as  part  of 

the  conditions.  But  there  ivas  no  such  - -  -  - 

limiUtion.  and  as  a  ma.tJer  of  fact  C.P.R.  ,flp  Mg,,.k„v  Companies,  is  a  silent  person 
has  been  continuously  sold,  on  unauthorized  -Abroad  h( 

E.xchanges.  at  far  below  200  ever  since  the  “^ppnpfl  „p”  sufficiently  to  talk  of  the  ex- 
closmg.  _  treme  activities  of  the  Mackav  comnanics. 


VLni.'  1  1914 

t  i  tst  (luartf-r 

1.  ■  ..5  '  Farm  laiuls .  £16,499 

Ii.'.’.la  'l'')W  Plots .  :!.490 

t.(,-1.18  I  HrccilXs .  89.599 

2ml  (^Iiarlpr  lo  Sept.  ;i9 
DriTi’aso  '  •'•"'ill  lands  .1.790 


pany  Limited.  Regina,  capitalization  S15,- 


The  war  has  brought  a  great  impetus  to  the  i  Regina  Cold  Storage 


April .  .»«.•»  ;t7U.:{07  a7.so'- 

May .  :il'J.:j71  :{82,S72  «;<.5()1 

Grog, 

Jan.  1  to  Au*.  7.  .  7.219,912  7.678,808  492,79.' 

I’ORTO  RICO  RAILWAYS  LI.MITEU 


Tt)wn  lot- 
l!p<'cil)ls. 


9.1. ,591  Cross.  .  . 
_  Net . 


company’s  franchise.  Under  a  renewal  of 
the  franchise  there  should  be  no  question 
about  the  compan.v's  future.  .\nd  also  in 


Net, 

January .  . 
February . 
March.  .  . 

-April . 

^^!^y . 


-  ■'  zation  $5,000;  Hotel  Systems  Limited,  capi-  Suiy! . 

.M..  Qfebec.— Brokers  have  the  talization  $100, OW,  and  the  Ettoimami  j'jnf . 

to  increase  tlieir  rate  of  interest  from  Valle.v  Cemetery  Company.  One  oil  »mm-  Aug...!!..!...! 


■  !  May 

rclslroniop 
*  :  ti^l’  -'icbit. 

-.Jt  I  T0I  oper.  rev 
i  Total  oper.  e.\p  .  . 

'!i-'i  oper.  rev  . 


.  1.50  7.700 

19.890  70,:i(M) 

ItlOUnON  I'lLP  &  PAPER. 

1911  1913 

.  *1,027,9.57  *809,725 

.  123,4.55  120.955 

CA.NAHIAN  EXPRESS. 

1914  1913 

roni  op.  *282,779  *297.875 

.  <lehit.  129.930  129.917 

•.  rciv  15.5,849  170,9.58 

■■  e.xp..  1.50,93.1  1.13. 345 

r.  rev  .  21,913  37,912 

.  3.009  3,000 

onie  21.913  34.912 

lo.May3I  1914  1913 


case  of  a  possible  purchase  by  the  city  at  a  7  to  9  per  cent,  such  action  being  influenced  Jia^.v  incorporated,  viz..  Dominion 

future  date,  the  stock  at  latest  quotations  course  by  the  demands  of  the  banks  Petroleum  Company,  capitalized  at  $71)0,- 
would  still  be  cheap.  '  ‘  _ ! _  "  000. 

The  fact  that  Winnipeg  Street  railway’s  j^yTTiREii.  Montreal.— The  future  of _ _ 

earnings  are  temporarily  on  the  decline  Duluth.  South  Shore  and  Atlantic  Railway  THE  IRON  ORE  INDUSTRY. 


HAVANA  ELECTHir.  RAILWAY 


October  4. 
October  4. 


*2,124,241  .$2,191.29:1 


:h”:;rd^Lr^re  Dulu  h.Soulh\^iorean,r  Atlantic  Railway  THE  IRON  ORE  INDUSTRY.  , 

nnrnr^sA  of  fhA  mPAfiMcr  ic  to  vntA  nn  nnnli.  oe  a  PRUse  ror  w orr\  w iin  regara  is  not  hriglit.  Thf*  fonipanv,  though  con-  -  January . 

purpose  oi  me  meeting  Ks  TO  voT«  cm  appii  the  company  s  future  in  such  a  remark-  frnllAd  bv  the  (M*  R  has  rAmarkahlp  February . 

Siitand  and  ThomS  McCafhim.' I'o'wCIn  “„'’',be  riture  of'caSi  vl>u''mrist'“™llfi!'l5  .d<'«'-'l«-.  "llieh  rei.oi-d  do.»  Dominion  Gov.rnmaW  for  the  gramme  of  anSfl". 


1914 
January .  , 
February. 


MISSISSIPPI  RIVER  POWER  CO. 


Buchanan  and  Lieut.-Col.  Hamilton,  when 
the  two  latter  joined  the  Canadian  Over¬ 
seas  Contingent. 


as  Winnipeg  Street  Railway 


Gross 

$128,490 

125,971 

151,057 

128,67;i 

154.129 

i;iO,984 


!  Taxc.s .  5.009  5,000 

./..■V'  Oper.  income  21.915  54.912 

11  mos.  lo  .May  51  1914  1915 

.  Tot.  rets  from  op.  *3.013.917  *5.062.470 

Fxp.  priv.,  debit.  l.:i.S0,:!18  1,;195,537 

)errr,i.se  Tfit .  oper.  rev  .  1.952.999  1,969.932 

*9  7  i  j  I  Tot.  oper,  exp  .  .  I,.5:i0,4i:i  1.448,651 

*.57  052  i  Net  oper.  rev .  .  102,256  218.281 

■  I  Taxes .  :!t.700  51. .500 

'"Net  I  GP'F- •"'■eme. .  .  70.5.56  186.781 

K), 5.015  CAN.  NORTHERN  EXPRESS. 

99,127  12  mos.  to  June  19)4  1913 

107.205  I  Receipts .  971.947  957.275 


securities,  with  here  and  there  a  spurt  on 


At  most  time  Clarence  Mackay,  head  of  i  long-pull  pos.sibilitics,  engineered,  no  doubt, 
. -  .  '  by  pool  operators. 


WE  OWN  AND  OFFER  *M,«e0 

STE.  AGATHE  DES  MONTS,  P.Q. 

S%  DEBENTURES 

In  this  issue  provision  Is  made  to  pay  into  Ihe  Royal  Trust  Co.,  trustees,  each  year  the 
necessary  sinking  fund  to  redeem  the  debentures  at  maturity. 

The  Bonds  are  in  denominations  of  SIOOO  and  arc  due  1st  July.  1944.  Interesft  payable 
semi-annually  at  the  Merchants  Bank  of  Canada,  Montreal. 

Full  particulars  on  request. 

PRICE  87.81  YIELDING  SJs'T. 


ESTABLISHED  1819 


BRADSTREET^S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADA, 

Calgary.  Alta.  I  A’ancourer,  B.C. 


development  of  iron  ore  mining  in  Canada, 
and  in  accordance  with  the  statement  of 


investigated,  a  committee  has  been  ap-  >iay. !!!!!!!!!!  ei.'i 

pointed  to  enquire  into  the  situation  and  to  Juno .  46,! 

report  the  facts  to  the  Government.  lo  montte! ! ! ! ! !  sse! 

Every  owner  or  operator  of  an  iron  ore 
propert.v  in  Canada  should  be  interested  tri.mdad 

in  facilitating  this  enquiry  and  should  ««i 

communicate  with  the  Deputy  Minister  of  . ^  1 

Mines  at  Ottawa,  or  the  Secretary  of  the  KA.MIMSTKJ 

committee,  who  will  furnish  a  schedule  of 


CAN.  WEST  NAT.  GAS  L.  II.  &  P.  CO. 


January . 

$131,308 

*84.176 

February . 

.  1.5.5, :12,S 

6S.235 

March . 

.  100. 6SI 

81.701 

April . 

,  80.16*i 

01 .66-5 

>iay . 

.  61.880 

57.155 

June . 

.  46,919 

41.016 

Jifly . 

.  :i6,936 

38.908 

10  months.  . . . 

886,249 

.558,577 

195.114  I  Exp.  priv..  . 
110,521  j  Oper.  rev.. 
10.5.495  I  Oper.  exp. .  . 
CO.  '  Net  rev.  .  .  . 

sT  wn  I  GR  tm-ome.' 

''r-IiIii  Mile,  stm  .  . 
18.989  I 


574.794 
.597.24:1 
492,995 
194.249 
21,157 
1 75.092 
0,150.77 
22.0 


572,902 
,584,672 
:i65.835 
218,839 
0,316 
•212.522 
5,73(i .  67 
22 . 0 


lncre<«0 

*226,9,52 

2,500 

Decrease 

*15.098 

*12 

15,111 

2,412 

12.699 

12.699 
Decrease 

*49.452 
15.219 
54.233 
81,791 
116.024 
*  200 
116.224 

Decrease 

*14,671 

*2.101 

*12,570 

♦37,1.59 

24,.589 

•14,840 

39.429 

*394.10 


HANSON  BROS. 


164  St.  James  Street 
lyiONTREAL 


Kdmoiiton*  Alta*  j  Hamilton*  tint. 

Halifax*  N«S«  |  Montreal*  Que* 

London*  Out.  I  Queboc*  ^le* 

Ottawa*  Ont*  i  I'oronto*  Out* 

St*  John*  N.B.  I  Winnipeg*  Man* 
Beputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Sup*>iatead*nt«  •  •  MONTREAL 


questions  covering  the  information  required  February. . . . 

bv  the  committee.  March . 

‘  _ _ _  April . 

1^#-%  mj  w»  .'.nwv.n.ff  ^lay . 


TRI.MDAD  ELECTRIC 

1914  1913  Increase  i 

.  *9,049  $8. ‘208  *841  ; 

KA.MINISTIQCIA  POWER.  { 

From  Nov.  1913  | 
Net  .Surplus  Net  Surplii.s 

_  *2.1,937  $16,150  *90,1,50  807,201  ' 

_  21,8.54  t  14.7,57  117,864  81,960 

_  22.110  14.217  139.875  90,078  i 

_  22,722  1.5.3.59  162,.598  111.4.17  I 

_  22.697  15.042  185.295  126,479  ! 


NO  C.N.R.  EQUIPMENT  ORDERS.  June! !!!!!!!!  22!697  isibjj  is.rlfis  i^oAvtt 

..  XT  .1.  •  1  .  .1-  J-  July .  22,008  14.402  207,304  140,942 

Hon.  Nathaniel  Curry  of  the  Canadian  August .  22.447  14,702  229,751  155,704 


Car  and  Foundry  Company  after  visiting 
Canadian  Northern  officials  in  Toronto  this 
week  stated  that  the  C.N.R.  was  not  giving 


H.  J.  Wiltshire,  who  has  lieeii  teller  of 


I  out  any  equipmeDt  orders  at  the  present  the  Bank  of  Montreal  in  Sydney,  has  joined 
I  time.  Um  bead  office  of  the  bank  in  Montreal. 


Telephone  Main  2403 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CR.4IG  STREET  WEST 
MONTRE.\L 


o 


I’HE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1914. 


DIVIDEND  NOTICES,  ETC. 


The  Merchants  Bank  of  Canada. 


SECURITIES 

CORPORATION 


MAiLEO  ON  REVEST 


Fvll  Details  of 

ATTRACTtVE 

GOVERMIIVIENT 

AND 


i  (»l  AKTIiKLY  I>IVI1>EM>. 

■  No(icr  is  hf>rel).v  x'Vimi  that  a  Uividoud  of 
I  o  ANo  onp;-hai.k  la-rcf-nt.  for  Iheeurrmt 
i  (Hiartor.  h«-iiiK  at  th<>  rate  of  Ten  per  cent. 
I  per  aiiniini,  upon  flip  I’aid-iij)  (’apital  Slock 
of  This  iaslitiition,  lias  been  declared,  and 
uill  lie  payable  at  its  Bankin*^  House  in 
ihi.s  (ify  and  a'l  il.s  Branches,  on  and  after 
I  he  2nd  day  of  N'dveniher  next,  to  Sliare- 
liolders  of  record  at  the  close  of  business  on 
the  lath  day  of  October. 

By  ordi  r  of  the  Board. 

K.  F.  IIEHDEN. 

General  Manager. 
Mon  r  ..I.  Sep  « mber.  191). 


TURNING  HISTORIC 
SAND  DUNES  INTO 
30P.C.  DIVIDENDS 


GRANBY  CONS.MINES 
SHOWS  DEFICIT  OF 
OVER  $460,000 


Montreal  Tramways 
Company 


F.  >€»rsv  ert !iy, 

CAX.VDA  LIFE  BUILDING 


MONTREAL 


PROFESSIONAL  CARDS 


LEGAL 


McBibbon,  Casgrain,  Mitche!!  &  Gasgrain 


CfiSgrain,  Mitchell,  McDougali  &  Greelman 


advocates 

I  fAfti  Truf^t  Buiidinj?,  St.  James  ^tp.^3',. 
^10^TKL;AL. 

7h- K.C.  Victor  E.  Mitrhw’!.  K.C. 
/  .  Chfcpf-Caffrain,  K.C.  Lrrol  M.  McDougiill 
.  J.  CreeliSHU  Gilbort  S.  Stain 

rierre  F.  Casgraia. 


JMVIOEND  noth; 


In  Westlake  Brick  and  Products  Comp  any’s  1914  Returns  Corn- 
Company’s  Prospectus,  L.  V.  gurpiug  of  $683,149 


Stevens,  Promoter,  “Estimates 
30  Per  Cent.  Earnings  on  Pre¬ 
ferred  Stock  Which  is  Being 
Offered  Now  With  25  Per  Cent. 
Common  Stock  Bonus. 


Notice  is  hereby  given  that  a  Quarterlj 
Dividend  of  Two  and  One-half  per  cent. 
(2'._,Cy.)  for  the  quarter  ending  September 
dOtli.  1911.  has  been  declared  upon  the 
CaiTital  Stoek  of  the  ('o?npany  paid  in,  to 
Shareholders  of  record  on  Thursday,  the 
l.*)th  October  next,  at  (  o'clock  p.m..  pay¬ 
able  (Ml  Monday,  the  2nd  November,  1914, 
B\  (M'd«r  of  ill-''  Board. 

FATKH  K  Dl  BEK, 

.Secretary-Treasurer. 

October  .Sth.  I!M4. 


Crown-Reserve  Mining  Company 

I/iniited 


niVIUEND  No.  .•.6, 


P.O.  Hox  tv'ii.  fables — "N.Ttine,  Montreal." 
Tel.  M.  1  ( I- 1  g.'i I .  Codes — l.ieber.-.  M'e.st  C. 


C.  H.TAHAN,  K.C. 


BARRISTER  AND  SOLICITOR 
Transpertation  Building, 
MONTREAL 


Notire  i.s  herel).v  given  that  ;i  dividend  of  2  per 
cent,  for  the  month  of  September  has  l)een  derlared. 
pajiilile  on  the  loth  ttetober.  lf)l  t.  to  Sh.iroholders 
of  reeord  the  .'tdlh  Septemher. 

Transfer  books  will  not  bo  rlo.spd 
Hixideiid  elieqiies  will  be  mailed 
Oelolier  by  oiir  Transfer  ..Vgents, 

Trust  Company  " 

By  order  of  the  Board. 

4AMES  KiOPER. 

Secretary. 

Montreal,  September  Illh,  1!*I4, 


on  the  1 4th 
'The  Crown 


\Vm.  Short.  K.C  Hon.  C.  VV.  Cross.  K.C. 
S.  B.  Woods.  K.C.  <).  M.  Biggar.  K.C. 

Jas.  T.  J.  Coilisson  J.  C.  Sherry 
S.  4V.  Field 

SHORT,  GROSS.  6I66AR,  SKERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BAKKISTKHS.S«)LiriTC>K.S.Nf»TA«IES 
.Merriiants  Hank  Building 
ED.MONTON.  AI.TA..  Caiinda. 

Cable  address  "Srhloss."  Codes:  A.B.C. 
.rth  ed.)  Bedford  McNeil.  Western  I'nion. 


SYNOPSIS  OF  C  ANADIAN  NORTH- 
W  EST  LAND  RECiULATIONS. 


The  sole  head  of  a  family,  or  any  male  over 
IS  years  old.  may  homestead  a  quarter- 
section  of  availablo  Dominion  laud  in  Mani¬ 
toba.  Saskatehewan  or  Alberta.  Applicant 
must  appear  in  per.son  at  the  Dominion  Lands 
Ageney  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  bo  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions. 


L.  G.  BELLEY 


BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

■s  now*  prartising  his  profession  in  Quebec 
OSice:  1211  St.  Peter  St.— Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  In  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  bis 
homestead  on  a  farm  of  at  least  80  acres,  on 
rorlain  conditions.  A  habitable  bouse  is  re- 
fiuired  except  where  residence  is  performed  in 
the  vicinity. 


In  certain  districts  a  homesteader  In  good 
standing  may  pre-empt  a  quarter-section 
aiongsitlc  bis  homestead.  Prfee  $3,00  per 
acre. 


K.  M.  Dennistoun.  K.C  .1.  .\.  Maeiiray.  K.C. 
F.  .1.  Sharpe  Charles  11.  Locke 
C.  .Man  Crawlev  llcrliert  Dunk 
G.  F.  Del.  O  (irady 


MACHRAY,  SHARPE,  DENNISTOUN, 
LOCKE  &  CRAWLEY 


Barristers.  Solieitors.  .■Mtorneys, 
Notaries.  Etc. 


Canadian  Bank  of  Commerce  Chambers 
Winnipeg,  Canada 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 


<  f)  Nb  i;  LT I  N  ( ;  E  N  ( i  I  N  E  E  KS 
Montreal,  l.oiidon.  New  York 
Foundations,  Suliai|iicous  ami  Land  Ttinnels. 
Subways,  Bailways.  Barbours.  Water-Power 
Developments.  Examinations.  Keports. 
Mill! t real  Otiiee:  Eastern  'rowiiships 
Bank  Building. 


Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  us  soon  as  home¬ 
stead  patent,  on  certain  conditions. 


The  pro.speetus  of  flio  Westlake  Brick  and 
Products  Coniiianv  l.iinited,  makes  oH'* 
wonder  if  F,.  V.  Stevens,  of  Buffalo.  N-Y., 
the  promoter,  had  he;ird  t>f  the  advice  of  a 
t'elf  Made  Promoter  to  His  Son  to  "stiidv 
environment."  Or  a  furllier  suggestion  is 
that  Mr.  Stevens  is  qualifying  for  the  ranks 
of  *•  Dandy  I.ittle  Estimators.” 

His  [iroposition  inehules  an  estimate  of 
JoO.OOO  gross  yearly  income,  being  S4j.00(l 
net  earnings  or  .'{()  per  cent,  on  the  out¬ 
standing  Sl.TO.dOO  preferred  stock. 

Ho  is  going  to  )>ay,  liowever,  S  per  cent, 
he  says,  on  (his  jireferred  stock.  This  would 
take  .SI 2,001).  Then  10  per  cent  on  the 
SIOO.OOO  eonimon  stoi*k  would  take  SIO.OOO, 
or  a  total  dividend  distribution  of  322,009. 


I'kc  for  iSurplii.s. 

-\fter  this  disbursement  to  the  share¬ 
holders,  aecording  to  Mr.  Stevens’  esliraate. 
there  is  a  surplu.s  of  !52d,000.  In  his  own 
words: — “This  surplus  could  bo  cut  nearly 
in  two  and  still  leave  an  additional  dividend 
of  20  per  cent,  but  it  will  lie  used  for  en¬ 
larging  the  plant  and  by  this  ))lan  without 
any  additional  capital  a  ten-unit  plant  can 
be  pstablislied  in  fiv(>  years  with  a  yearly 
output  of  one  Iiun<lred  million  brieks.  This 
is  stupendous  we  know  and  some  would 
doubt  the  market  until  they  could  bring 
themselves  clearly  to  understand  that  we 
can  reach  ten  millions  of  people  by  the  water 
route  only." 


Shown  in  1913  Report — A  Bond 
Issue  Voted  to  Take  Care  of  the 
Unsecured  Loans  —  Dividend 
Prospects  Depend  on  Duration 
of  War. 


Tli<>  Or.mby  Consol id.ated  Mining,  Smelt¬ 
ing  and  Power  Co.  has  issued  its  report  for 

The  pro- 


the  yeiir 

ended  .lime 

30.  1914. 

(iuction  uiul  iiieonK) 

.aeeount  c 

fiill(»\v.s; 

1911 

1913 

Cop'r,  Ih.s 

.23,320.097 

'22,6SS.614 

.Silver,  oz. 

43.5, '27.5 

32l.;i36 

fiold.  «)/, 

43.882 

47.'2(i6 

(iross 

S4., 504,766  .3I,782,6!)1 

\Vk.  exp.. 

(‘fe. 

3,8S2,(i95 

3.568,092 

Net  profit 

s  622,07 1 

1,214.599 

Depre.  etc 

.  182.519 

81,495 

DivideiKhs 

899.901 

449.9.55 

Detieit 

460.349 

*683,149 

Previous 

surp. 

3.199,270 

•2.5 16.1 '22 

P.  &  L. 

surp. 

2.738.9'22 

3.199.271 

191; 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 


Head  Office — CALGARY..  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONEXDN — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  arc  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


22.5,30.5 

3:{,9;i2 


2,'29 1,380 
,5S3.379 
000, .502 


17,1. S3 


2,533,305 

2.510,121 


After  Five  Years. 


But  all  thi.s  is  nothing  eonipared  with  a 
plan  Mr.  .Stevens  has  in  store  for  the  share¬ 
holders  at  the  end  of  five  year.s.  He  say.s: — 

“  Having  tak(>n  no  new  capital  all  holders 
of  common  stock  will  now  have  stock  five 
times  the  original  value,  or  every  ten  dollar 
share  will  have  a  value  of  3.50.  Ho  positive 
is  the  company  of  these  conditions  that, 
basing  its  calculations  upon  the  foregoing 
e.stimates  any  stockholders  at  the  end  of  the 
fifth  v'ear  may  avail  themselves  of  the  choice 
of  one  of  the  following  propositions; 

"Plan  1. — Allow  your  investment  to  be 
permanent  and  draw'  interest  and  dividends 
annually. 

“Plan  2. — We  will  retire  your  holding.s  in 
five  anpual  payments  at  31 10. 

"Therefore  your  payments 

6th  year . 

7th  year . 

Sth  year . 

9th  year . 

10th  year . 

First  five  years  income . 

Returns  in  10  years  on  31 ,000 .  . 

"But  this  is  not  all.  Notwithstanding 
the  fact  that  you  have  withdrawn  your  in¬ 
vestment  plus  the  earnings,  your  common 
stock  is  not  redeemable  and  therefore  .vou 
will  receive  the  earnings  from  it  until  you 
dispose  of  it.” 


would  be; 
8310.00 
296.00 
282.00 
268.00 
254.00 
450.00 
31,860.00 


*Surplus. 

Copper  for  1914  sold  at  .in  average  of 
14.58  cents  per  pound,  sih  er  57.74  cents  per 
ounce,  and  jsjold  at  S'20  per  ounce.  This 
compares  wifli  16.04  eeht.s,  61.18  cents  and 
320  respectively  in  1913. 

At  the  annual  meeting  of  the  Granby 
Consolidated  Copper  there  were  reiiresenfed 
in  person  or  by  proxy  79.531  shares  or  53 
per  cent,  of  the  company's  150.000  shares 
outstanding.  President  '  W.  II.  Niehols 
presided.  It  was  voted  to  reduce  the  board 
from  14  to  13  members,  as  Geo.  M.  Luther, 
former  presideut  and  a  director  hat  ing  died 
during  the  last  year.  President  Nichols 
said  that  cerfaiTi  metallurgical  difficulties  in 
connection  with  the  smelting  of  ores  at  the 
.\nyox  property  had  been  encountered  and 
solved  a.nd  ventured  the  prediction  that 
Anyox.  when  in  full  operation,  would  pro¬ 
duce  at  a  cost  as  low  as  any  mining  company 
in  the  world. 


Dividend  Pro.sperts. 


A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  In  cer¬ 
tain  dlslriefs.  Price  $3.00  per  acre.  Duties — 
Must  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  and  erect  a  bouse  worth 
$300. 


The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  slock  may  be  substituted  for  cultivation 
under  certain  conditions. 


\V.  W.  CORY.  C.M.G.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — L'nauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  naid  for^ — 64388. 


udili'ess  ;  ■Kiijiiioiv  Mouir, 
Wtal.  L  nioii  Codo 


D! 


GASPE  BEAUBIEN 

CONSULTING  ENGINEER 


28  ROYAL  INSURANCE  BLDG. 
Tel.  M  824')  MONTREAL 


JOHN  G.  HARRIS 


MINING  F.NCilXEEK 
Consult  Before  Investing  in  Mining. 
Smelter  or  Allied  Ventures. 
KOVAL  BANK  Bl  ILDI,N(i 
12  King  Street  Eawt  Toronto 


LIFE  UNDERWRITERS 


Free 


GUARANTEED 
American  Silk 
HOSIERY 


VVe  Want  You  to  Know 
These  Hose 


They  stood  the  test  when  all  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  ;.s  the 
shape  is  knit  in,  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  w'car  six  montlis  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladles’  Hose  in 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 


The  International  Hosiery  Co. 
2  1  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


Present  Stock  Issue. 


To  purchase  the  properly  under  option 
and  to  option  other  property,  the  necessary 
machinery  for  operating  the  plant  and  the 
boats  required  to  move  the  company’s 
product  the  company  will  issue  15,000  .shares 
of  preference  stock  of  a  par  value  of  310 
per  share.  A  stock  commission  of  25  per 
cent,  that  is  one  share  of  common  stock, 
will  be  given  with  each  four  shares  of  pref- 
erence_  stock  purchased.  The  preference 
stock  is  payable  10  per  cent,  on  allotment 
and  10  per  cent,  each  month,  until  paid' in 
full. 


L'tilizinii  Historic  Sand  Piles. 

The  company  purposes  to  make  a  sili¬ 
cate  brick  from  the  historic  and  picturesque 
sand  dunes  of  Prince  Edward  county, 
Ontario.  'The  trials  and  tribulations  of  the 
Canada  Brick  Company,  also  manufactur¬ 
ers  of  silicate  brick,  evidently  have  instilled 
no  fears  into  Mr.  Stevens  in  this  promotion. 

No  Names  Mentioned. 


Apart  from  the  names  of  the  distinctly 
nominal  directors  as  for  instance  "Norbert 
Hoffman,  Buffalo,  N.Y.,  stenographer  one 
share,”  no  names  are  mentioned  in  the  pros¬ 
pectus  of  the  company  just  issued. 

The  P'in'ancial  Times  is  therefore  at  a 
loss  to  know  if  any  of  the  prominent  men  of 
the  county  of  Prince  Edward  stand  behind 
the  venture.  Certainly  if  silicate  bricks  can 
be  manufactured  at  the  profit  Mr.  Stevens 
estimates  there  is  a  vast  fortune  locked  tip 
in  that  five  mile  stretch  of  scenic  wonder,  the 
"Sand  Banks  of  Prince  Edw'ard.” 


GEO.  E.  WILLIAMS 


C'bartervfl  Lift-  I  nderwriter 

Special  jiltcntion  given  to  partnership  and 
eoriioration  l-ifc  In.snrauoc. 
bend  for  f’amithlet. 

Dl.STltlCT  Ma-naolh. 

North  American  Life  Assurance  Co. 

Jtll  Lasterii  To«i,:-hips  Bank  Bldg., 
MONTREAL 


CLASSIFIED  ADVERTISEMENTS 


Yonge  Street 
Corner 


One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  .sale  at  .t. 
reasonable  price  and  on  good  terms,  or  w  II 
lease  for  a  term  of  years,  ainl  erect  bni'tU  g 
i<,  Mtii  tenant.  Apply  lor  lull  particulars  to 


J.  D.  McWilliams 


24  King  Street  W'est 
Toronto 


Exclusive  Agent  for  this 
Property 


Wanted  to  iiiirchuMc  outright  or  eon- 
t rolling  interest  in  going  nianufactur- 
iiig  business  which  will  show  good 
returns  on  investment.  I^Iust  be  a 
bona  iide  proposition  and  stand  thor¬ 
ough  Investigation.  Address  .Box  85, 
Fiiianelal  'I'lmes,  Montreal. 


Y(\iing  man,  22  years  of  age.  wishes 
position  as  Stenographer-Clerk  or  As¬ 
sistant  Correspondent.  Can  furnish 
first-eluss  references.  ‘‘Address  Box 
86.  ear<'  Financial  Times,  Montreal. 


WANTED 


A  Competent  'Salesman  to  sell  the 
Capital  Stoek  of  a  Financial  Corpora¬ 
tion  of  Canada.  Apply  Box  80,  c-o 
Financial  Times,  333  Craig  Street  W., 
Montreal,  P.O. 


EXPERT  ACCOUNTANT 

and  experienced  ofiiee  niana;^er  desires 
engugcnieint.  English  speaking  Cana- 
I  diun  with  knowledge  of  French.  Qual- 
j  Ilicatlons  ul  e.hartered..<i.c{:puntant,  also 
conversant  with  finance,  credits,  etc^ 
Beet  local  experience,  energetic.  Ad- 
dreae  Bo»fi8»  care  TheRnanciial  Xlmea. 


CANADIAN  NORTHERN 

Montreal  to  Bristol 

“S.S.  CAMPANELLO” 

THURSDAY,  OCTOBER  22ni 

(Daylight) 

THIRD  CLASS  $32.75 
All  Agents  or  Company’s  offices: 

22S.230  ST.  JAMES  STREET 
Telephone  M.  8570 

STEAMSHIPS  LIMITED 


Asked  about  dividend  prospects  President 
Nichols  said  (he  matter  was  dependent 
upon  the  war  situation  and  that  if  the  war 
continued  for  any  length  of  time  very  few' 
copper  mining  companies  would  be  able  to 
continue  on  a  dividend  basis.  "There  is 
less  copper  in  the  world  now  than  for  some 
year.s,”  he  said,  "hut  there  is  less  being 
used.  When  the  war  clouds  roll  over  I 
believe  there  will  he  a  heavy  demand  for  the 
metal  and  for  a  while  at  least,  there  will  not 
be  enough  to  go  round.” 

Stockholders  voted  approval  of  issuance 
of  .3960.000  series  “.A”  convertible  6  per 
cent,  bonds  made  to  take  rare  of  an  equal 
amount  of  unsecured  loans  w'hich  fell  due 
last  year.  Half  of  the  bonds  w'ere  taken 
by  the  American  IMetal  Co.  and  the  remain¬ 
der  by  individuals  interested  the  company's 
development. 

Inerease  in  cost  of  treatment  per  ton  of 
ore  from  32.6.5  to  32.73  and  cost  per  pound 
from  10.6c.  to  11.5c.  in  the  last  year  is  due 
to  the  fact  that  the  1914  report  includes 
costs  at  both  of  the  main  propertie.s.  Item 
of  stocks  and  bonds  among  the  assets  repre¬ 
sented  Granby’s  holdings  in  the  Crow's  Nest 
coal  properties,  the  depreciation  from 
3980,000,  the  original  cost,  to  the  present 
figure  of  .3514,808  representing  the  decline  in 
market  value  of  these  securities.  In  the 
development  of  the  Anyox  properties  Gran¬ 
by  has  expended  33,000,000  in  round 
figures.  The  normal  Anyox  production  is 
expected  to  average  2,400,000  pounds  a 
month. 


COBALT  SHIPMENTS 


(Cobalt  Nugget) 

Insiirance  rates  upon  bullion  for  Transatlantic 
shipment  have  been  boosted  to  double  their  previous 
flRiire.  but,  at  the  moment,  it  is  not  possible  to  give 
the  exact  rate.  The  local  express  companies  and  tho 
mines  are  without  details  on  this  most  Important 
point,  but  it  is  exitected  that,  defliilte  Information 
will  be  forthcoming  witliln  a  few  days.  The  old 
rate  which  was  fixed  under  a  twelve-months'  agree¬ 
ment  and  which  covered  all  risks,  expired  on  Wed¬ 
nesday  last,  and  the  express  companies,  having  in 
mind  the  extra  risks  attached  to  the  .Atlantic  pas¬ 
sage,  are  reiiorted  to  have  doubled  the  rate.  The 
European  war  is  of  course,  the  reason  for  the  hoist. 

There  was  only  one  shipment  of  bullion  from  the 
ramp  this  week,  the  O'Brien  sending  out  26  bars  on 
Thursday.  Eleven  cars  of  ore  left  tlie  northern 
mining  field  dtiring  the  week,  of  which  nine  came 
from  Cobalt  and  one  each  from  the  Casey -Cobalt 
and  the  Tough  Oakes.  La  Rose  headed  the  local 
tonnage,  with  Coniagas  .second  on  the  list. 

Ore  shipments  for  tho  week  ending  Oct,  2.  were  as 
follows: 

Pounds. 

Coniagas .  165.010 

La  Rose .  166.070 

McKinley . '87.570 

Nipissing .  86,580 

Townsite .  87.700 

City  of  Cobalt .  87,7:t0 

Casey-Cobalt .  40,529 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 


150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


People  Of  West  Are 
Very  Optimistic  Now 
Says  Mr.  Chamberlin 


CHARTERS 


B.C..  CHARTERS. 


Gold  Ore  from  .Swastik.a — 

I  Tough-Oakes . 

Bullion  shipments  for  the  week  are: 

Ounces. 

O'Brien  .  .  .  26  26,614 


721.189 

60.560 


Value. 
?14.in5 

Bullion  shipments  for  the  year  to  date  are  as 
follows 


Ounces 

Nipissing . 

2,900,050.13  S 

12.245.8,50.13 

(and  Cu,stoms  Ore.) 

*Don).  Reduction.... 

211,041.00 

141.612.25 

Buffalo . 

791,319,77 

4.54,249,50 

Crown  Reserve.  . 

4l9.275,Oi» 

247,952.00 

0  'Brien . 

165.(5a'>3,5.'» 

88.351.46 

Korr  Laki* . 

.54,944.75 

2S.i;ui.74 

McKiu.-Dar . 

12.176.00 

OJIoO.  00 

Foster  I-s.  Co . 

2.  IS7.25 

I.I4L44 

Peiiii  Canadian . 

9.2a7,<M 

5.SaS7.SS 

Caspv-Cohalt . 

2.89.3.00 

1.484.00 

Tret  fiewey . 

2,()00.0D 

1  '-THl.OO 

Tiiniskaming . 

1.051.00 

1,0.33.05 

Bai  le.v . 

1,402.00 

763.25 

Hargraves . 

794  00 

414.81 

City  of  Cobalt . 

28,724.00 

16,148.00 

(’aribou  C’obalt . 

1 12,775.99 

60.899.03 

La  Rose . 

.55,867.72 

29,068.05 

Total . 

5.637,814.07  .$3,164,624.86 

Iron  Fences,  Wire  Fences,  Gates,  Fire 
Escapes,  Jail  Cells,  Office  W'lrework, 
Wire  Baskets,  and  all  kinds  of  Build¬ 
ers’  Wire  and  Ironwork. 


THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

533  Notre  Dame  St.  West,  Montreal 


REGINA’S  HIGHWAY  COST 


Reoixa. — Of  a  total  .sum  of  .51.200,000  voted  bv 
the  Saskatchewan  Government  for  higliways' 
iiuprovements,  51,002.685  was  spent  on  the  roads 
during  the  jear  ending  .April  .30.  1914.  according  to 
tho  ahniiul  report  of  the  Saskatchewan  Highwav'.s 
Commission.  Of  this  sum  $.507,517  was  spent  'on 
road  improvement  direct  .and  $417,065  was  spent  by 
municipalities  under  commission  icgidation.s.  F'o'r 
steel  bridges  and  eoncrete  alnit incuts  there  was  a 
vote  of  $300  000.  the  total  sum  spent  on  this  elass 
of  constrtiction  lieing  $337,483.18. 


IMr.  K.  .].  Clianiherlio.  president  of  the 
Grand  Trunk  and  Grand  Trunk  Pacdfic 
Railways,  has  returned  to  Montreal  after  a 
tour  of  inspeeiion  of  the  eompanies’  linos 
His  trip  extended  as  far  as  Prince  Rupert, 
the  terminal  of  ihe  Grand  Trunk  Pacific 
Railway  in  British  C'olutnbia. 

"I  found,”  said  Mr.  ('hamberlin,  “eon- 
ditions  in  the  West  very  satisfaetorv.  While 
the  erop  genoralK  will  fall  oonsiderably 
below  that,  of  1913,  yet  tlie  quality  is  fairly 
good  and  the  increased  prices  will  do  much 
to  help  in  tho  shortage  of  yield.  Taken  all 
togotlier,  the  people  are  very  optimistic 
and  are  preparing  for  a  ver,\  large  acreage 
next  season.  The  crop  has  been  har\ested 
at  least  three  weeks  earlier  than  usutil.  so 
that  a  very  largo  amount  of  fall  ploughing 
has  been  done  and  Ibis  will  be  a  great 
benefit  to  the  erop  of  1915.  Under  favo- 
able  conditions,  I  should  think  Ihe  191,5 
crop  will  be  far  in  exeess  of  an.vfhiug  they 
have  ever  hail  in  the  Northwest,  as  the 
acreage  will  probably  be  increased  at  least 
25  per  cent . 

"I  found  our  line  in  Briti:sli  Columbia  |n 
much  better  eonditioii  than  1  expected,  in 
fact,  the  work  done  is  remarkable  consider¬ 
ing  that  480  miles  were  graded  and  track 
laid  in  12  months  through  the  mountains  of 
British  Columbia.  We  now  have  a  first- 
elass  track  as  far  West  as  Prince  George, 
B.C.,  and  at  least  half  of  the  track  between 
Prince  GeorgV  and  Prince  Rupert  js  full.v 
finished  and  the  balance  of  it  has  a  first  and 
much  of  it  a  second  lift  of  ballast,  and  corn- 
parcs  to-day  verj  favorably  with  other  rail¬ 
road  lines  in  the  Northwest.  There  is  a 
big  force  of  men  at  work  putting  on  the 
finishing  touch  and  we  expect  before  the 
close  of  the  season  the  entire  line  will  be  in 
first-elass  condition;  we  are  no5y  running  a 
through  .sleeping  ear  train  twice  a  week 
between  Edmonton  and  Priin^e  Rupert, 
connecting  with  the  through  trains  to  Win¬ 
nipeg.  and  this  is  being  well  patronized  and 
giving  very  good  service  to  the  people. 
We  are  also  running  freight  regularly 
through  to  Prince  Rupert. 

Dry  Dock  at  Prince  Rupert. 

"It  has  not  generally  been  understood 
that  this  company  is  building  a  \ cry  large 
and  extensive  dry  dock  and  ship  building 
plant  at  Prince  Rupert,  the  dry  dock  being 
capable  of  floating  a  20.00(1  ton  battleship. 
It  is  now  expected  that  this  dry  dock  and 
shipyard  will  be  fully  completed  and  ma¬ 
chinery  installed  ready  for  any  class  of 
work  which  mav  he  offered  by  .January  1st, 
191.5. 

"This  company  so  far  have  not  taken  any 
action  relative  to  steamship  lines  of  their 
own  on  the  Pacific  coast,  deeming  it  advis¬ 
able  for  the  present  to  patronize  the  old 
established  lines  which  arc  running  between 
the  Paeific  coast  and  the  Orient. 

“The  Grand  Trunk  Pacific  line  in  British 
Columbia  runs  for  something  over  200  miles 
through  the  Fraser  RiAcr  Valley,  which  is  a 
wide  valley  now  heavily  timbered.  This 
timber  will  be  marketed  and  taken  east  for 
consumption  in  the  Prairie  Provinces. 
The  land  where  it  has  been  cleared  is  very  { 
fertile  and  yields  heavy  crops  to  the  acre. 
I'rom  Prince  George  to  Ilazelton  the  line 
runs  through  the  valley  of  the  Nochaco  and 
Ihe  Bulkley  Rivers,  which  arc  al.so  very 
wide,  with*  much  open  country  and  very 
lightly  timbered.  Settlers  are  now  pouring 
in  rapidly  and  within  a  very  short  time  we 
will  havp  a.  largo  poi^ulation  in  that  part  of  • 
the  country.  ^  ,  I 

"The  opening  up  of  the  G.T  .-P.  will  be  a  i 
great  boon  to  the  Pacific  Provinces  as  they 
will  he  able  to  have  an  all-year  round  port 
for  shipment  if  they  desire  and  they  are 
already  getting — which  has  been  very  much 
needed— a  supply  of  fresh  fi.sh  from  Prince 
Rupert.  The  British  Columbia  fisheries 
are  located  within  two  or  three  hours’  run 
of  Prince  Rupert  harbor  and  they  are  al- 
readv  making  e.xtensive  shipments  to  the 
east  from  that  port,  the  fish  going  at  the 
present  time  as  far  east  as  Winnipeg,  St. 
Paul  and  Chicago,  and  probably  shipments 
will  soon  be  taken  to  Montreal  and  Toronto. 

"1  noticed  in  passing  through  Manitoba, 
Saskatchewan  and  .Vlberta  a  very  large 
increase  of  stock,  which  makes  it  apparent 
that  the  farmers  are  taking  up  heartily  the 
question  of  mixed  farming  and  I  have  no 
doubt  but  what  this  will  be  a  great  improve¬ 
ment  for  the  Northwest.  They  also  seem 
to  be  giving  more  careful  attention  to  the 
cultivation  of  their  land. 

"Up  to  tho  present  time  the  G.T.P.  has 
handled  about  8.000  carloads  of  grain  more 
than  thev  handled  for  the  same  period  last 
year,  hut  thi.s  is  largely  due  to  the  earlier 
harvesting  and  we  do  not  expect  that  that 
increase  will  be  continued  for  the  full 
season.  ” 


The  British  Columbia  Gazette  announces  the 
latest  Incorporations  as  follows: 

Cambio  Limited.  'Vancouver.  Capital  $50,000. 
B.C.  Products  Ltd..  Vancouver.  $10,000. 
Canadian  Export  and  Import  Co.,  Vancouver. 
$50,000. 


FEDERAL  CHARTERS. 


The  Canada  Gazette  announces  the  latest  incor¬ 
porations  as  follows: 

Ottawa  Load  and  Zinc  Mining  Company  Limited. 
Arnprior.  $300,000. 

Knight's  Patents  Limited.  Montreal.  $16,000. 
Montreal  Union  Lands  Company,  Limited. 
Montreal.  $200,000. 

.lacob  &  Valentine  Limited.  Montreal.  $50,000. 
t-eorgp  H.  Carroll  &  Company  Limited .IMont- 
rral.  $50,000. 

F:.  Rea  Drug  Company  Limited.  Ottawa. 
S50,0(M). 


ALBERTA  CHARTERS. 


The  .Alberta  Gazelle  announces  the  latest  incor- 
porations  as  follows 

Richmond  Oil  &  Gas  Company  Ltd..  Calgary. 
$1,000,000. 

The  Naidenac  Oil  &  Gas  Co..  Ltd.,  Edmonton. 
$1,000,000. 

The  Grant  Brook  Marble  Co..  Ltd..  Edmonton. 
$30,000. 

Industrial  Motion  Picture  Co..  Calgary.  $10,000. 
Westminster  .Apartments  Ltd.,  Calgary,  $125,000. 
Peace  River  Co-operative  Co.,  Ltd.,  Edmonton. 
$200,000. 

Arrowhead  Oil  Co.,  Calgary.  .$.300,000. 


SASKATCHEWAN  CHARTERS. 


The  Saskatchewan  Gazette  announces  the  latest 
incorporations  as  follows: — 

Big  Beaver  Mining  Co,.  Ltd..  Prince  .Albert. 
C.'ipital  $600,000. 

The  International  Light  Novelty  &  Specialty  Co., 
Ltd.,  Saskatoon.  .$20,000. 

I.anded  Estate  Corporation  Limited,  Regina. 
$10,000. 

Phoenix  Publishing  Co.,  Ltd..  Saskatoon.  $100,- 
000. 

Farmers'  Independent  Grain  Co.,  Ltd.,  Becbard- 
$20,000. 

The  Clare  Farms  Ltd  .  Kinley.  $25,000. 
•Andersons  Ltd,.  Moose  .Jaw.  $20,000. 

Big  S|.\  Mining  Co..  Ltd..  Regina.  $21,000. 

Big  Seven  Mining  Co..  Ltd..  Regina.  $100,000. 


MANITOBA  CHARTERS. 


The  Manitoba  Gazette  announces  the  latest  in- 
cornorations  as  follows: — 

H.  L.  MacKinnon  Co..  Ltd.,  wholesale  and  retail 
grocers,  headquarters  Winnipeg,  capital  stock 
$60,000:  directors.  H.  L.  MacKinnon.  Laura  .1. 
MacKinnon.  Julia  Leckie,  .Andrew  Elliott  and  'W. 
E.  Davison. 

Patch  Land  Co,.  Ltd.,  lands,  mortgages  and  in¬ 
vestments.  headquarters  'Winnipeg,  capital  stock 
•$12.5.0(K):  directors.  B.  C.  Parker,  W.  R.  (Nottingham 
G.  H.  Parker.  Anna  L.  Alarshall.  and  J.  A.  Mc'vICMr. 

3'he  Empire  Se<'urities  Co..  Ltd.,  coital  $1,500.- 
000;  directors.  J.  B.  Coyne.  William  Martin.  N.  j. 
D'.Arey,  R.  K.  Elliott,  and  Elizabeth  Bird.  Finan¬ 
cial  and  realt.v  husine.ss.  The  Canadian  Shipping 
Co..  Ltd.,  capital.  $25,000;  directors,  F.  S.  Antfiews, 
W.  H.  Curie,  D.  L.  Bastedo,  L.  T.  Stemdale,  Norris 
Elye  and  L.  D.  Morosnick. 


QUEBEC  CHARTERS. 


The  Quebec  Gazette  announces  the  latest  Incor¬ 
porations  as  follows: — 

Ocean  Limited.  Montreal.  $20,000.  Hotel 
Business. 

Hotel  Quebec.  Ltd..  Montreal.  $20,000. 

Hotel  Lafontaine.  Montreal.  $20,000. 

The  Past  Time  Social  Club,  Inc.,  Montreal. 
$5,000. 

F.  St-Vincent,  Ltd.,  Montreal.  $20,000.  Hotel 
Business. 

I.a  Compagnie  d'Eau  Minerale  de  Saint-Gregoire 
Ltd,.  Sl-Gregoire.  $20,000. 

Terrapin  Ltd..  Longueuil.  $20,000. 

I.a  Compagnie  Hydraulique  de  Portneuf  Ltd..  St. 
Marc  des  Carrleres.  $145,000. 

Daw.son  Palace  Inc.,  Montreal.  $20,000. 

Poirier  Ltd..  Montreal.  $20,000. 

Germai.se  Inc.  Montreal.  $20,000.  Dry  Go  ds. 
'I’he  Fruit  Purveyor  Co.,  Ltd.,  Montreal.  $30,000. 
Cascapedia  Booming  Co.,  New  Richmond. 
$50,000. 

Empress  Hotel  Ltd..  Montreal.  $20.(H)0. 

M.  Gagnon  Ltd.,  Montreal.  $20,000.  HoteL 
The  Power  Buffet  Ltd,.  Montreal.  $20,000. 

H.  Cote.  Ltd..  Montreal.  $20,000.  Hotel. 

K.  I.eclere  Ltd..  Montreal.  $20.0f)0. 

F.  X.  Jean  Ltd..  Montreal.  $20,000.  Hotel. 

Le  G.arage  Laurier  Ltd..  Montreal.  $49,000. 
Broadway  Hotel  Co..  Ltd.,  Montreal.  $20,000. 
■Aime  deMontigny  Ltd..  Montreal.  20,000. 
Canadian  Road  Contractors  Co..  Montreal. 
$500,000. 


NOVA  SCOTIA  CHARTERS. 


DIVIDEND  PAYMENTS. 


During  September  the  following  charters  were 
granted: 

The  Dominion  Silver  Black  Fox  Company, 
l,imitPd:  registered  office.  Wolfvllle;  capital  $100,- 
000. 

Pugw.ash  Fur  Farms.  Limited;  capital  $1.30,000. 

The  Sydney  Freland  Foxes.  Limited,  registered 
office.  Sydney:  capital  $50,000. 

Alberta  Karakule-.Arabi  Sheep  and  Fur  Com¬ 
pany.  Halifax:  capital  $100.0000. 

Leipzig  Fur  Farming.  Limited,  capital  $100,000. 

AVoymouth  Live  Stock  Company.  IJmlted.  Wea¬ 
vers'  Settlement.  Digby  county:  capital  $10,000. 

The  Cruiser  Towing  Company,  Limited,  Halifaz: 
capital  $10,000. 

Chronicle  Securities  Company.  Limited.  Halifaz; 
capital  $.50,000. 

Laugen  Barge  Limited,  Halifax;  capital  $10,000. 

The  Bridgewater  AVrecking  Company,  Limited, 
Halifax;  capital  $10,000. 

Cobequid  Fur  Farm.  Limited,  capital  $25,000. 

The  Seaboard  Model  Residence  Companyi 
Limited.  $20,000. 

The  Reliance  Silver  Black  Fox  Company,  Limit¬ 
ed;  capital  $100, 0(K). 

MacLeod  Paper  Company,  Limited:  capita) 

$200,000. 

AV,  T.  Harris  and  Son.  Limited,  capital  $30,000, 

The  Navy  Pool  Lobster  Hatching  Company, 
Limited.  Oyster  Bay,  Jeddore;  capital  $10,000. 

Dominion  Gypsum  Company.  Limited,  Sydney] 
capital  Sioo.odo. 

The  Peninsula  Star  Black  Skunk  Compaayj 
Limited.  Lunenburg:  capital  $15,000. 

Triumph  Fur  Farms.  Limited.  Amherst;  capital 

$200,000. 

Harrison  Machine  and  Motor  Works,  Limited; 
Dartmouth:  capital  810,000. 

Canada  Patents.  Limited,  capital  $10,000. 

Halifax  Fox  and  Fur  Company,  Limited;  capital 

$20,000. 

I.  B.  Sbaffner  Company.  Limited,  Halifaz:  capita) 
$50,000. 

T.  F.  Courtney  and  Company.  Limited.  Halifaz; 
capital  $100,000. 


MANITOBA  FLOUR  CONTRACTS. 


ProA'ince  of  Quebec. 

District  of  Montreal. 

SUPERIOR  COURT— No.  2218. 

Dame  Delia  Paqui.n'.  of  the  city  and 
district  of  Montreal,  Avife  common  as  to 
property  of  JosEfu  Martin,  real  estate 
agent,  of  the  same  place,  duly  authorized 
a  ester  en  justice,  has,  this  day,  instituted 
against  her  said  husband,  an  action  for 
separation  as  to  bed  and  board. 

Montreal,  .August  I9th.  1914. 

ANGERS.  DE  LORI.MIER  &  GODIN 
Attorneys  for  said  Dame  Delia  Paquin 


TRUST  COMPA.NY  CHANGES. 

Title  Guarantes  and  Tfrust  Compan.v  Umitod, 


Victoria.  B.C..  hw  abudoned  trust'priv  litotes  and 
hM  cluqged  name  to  TlUa'Ouaraotee  aud  lavMft- 


mana  OOOWMV 


AVinnipeu, — In  awarding  contracts  for  Mani¬ 
toba's  gift  of  flour,  50.000  sacks  were  divided  among 
eight,  mills,  tho  highest  lender  accepted  being  for 
$2  90.  though  the  highest  bid  was  forS:).20.  The 
average  price  is  lower  than  the  cost  of  the  Dominion 
gift,  wheat  being  somewhat  lower  at  tli"  present 
moment.  The  flour  must  be  placed  on  rail  at 
Manitoba  points  not  later  than  October  20.  and 
delivered  to  the  order  i)f  the  Province  free  on  rail  at 
Montreal.  The  sacks,  which  vsill  be  supplied  by 
the  Government,  will  be  uniform  .and  bear  a  suitable 
inscription,  hut  no  .advertisement  of  the  mill.  The 
firms  included  in  the  award  are:  AA'cstern  Canada 
Flour  Mills,  Ogilvie  Flour  Mills.  Lake  of  the  AVoods 
Company,  all  of  AA’innii>og;  G.  McCulloch  and  Sons, 
Souris;  Loitch  Bros.  OakI.iUe:  Hodgson  and  Gard¬ 
ner.  Swan  Lake:  Melita  Roller  Mills.  Alelilu.  and 
Deloraiiio  Milling  Company,  Deloraiiio. 


EXPANDINCi  I'llE  'l'RAI>E  TEURirORY. 

Swift  (''tHitbNT,  Sask. — The  railway  situation 
out  of  Swift  Current  will  be  materially  strengthened 
within  the  coming  months,  it  is  anticipated,  as  a 
result  of  construct ioii  operations  soon  to  lie  brought 
to  conuiletioii.  AA'iih  the  opening  of  the  C.P.R. 
braneli  southward  and  witli  the  entry  of  the  C.N.B. 
a::U  G.T.P.,  the  city's  trade  territory  is  being  enor¬ 
mously  increased  as  compared  with  a  few  months 
back.  This  area  is  now  estimated  at  16,000  siiuare 
miles  of  some  of  the  best  farming  country  In  the 
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CANADA  SUFFERS  LEAST. 


London. — Presiding  over  the  Dominion  of  Cana¬ 
da  Mortgage  Co.  meeting.  Chairman  Baird  said 
Canada  having  wheat  as  a  chief  export  at  so  re¬ 
munerative  a  price  as  over  a  dollar  a  bushel  would 
tnSer  least  in  resiiect  of  internal  solvency  and  abffity 
to  meet- SoroyMn  obligations. 


Brookside  Fur  Farms.  Limited,  Sydney;  capital 
$70,000. 


The  Golden  Pelt  Fur  and  Fox  Company,  Limited,' 
capital  $20,000. 


“SOQ”  CANAL  TRAFFIC. 


Saci.t  Ste.  M.vniE.  Mich. — With  a  decrease  of 
half  a  million  tons  from  August.  1914.  the  statirtlc^ 
report  of  the  September  traffic  through  the  St.  Mary' 
Falls  Canals,  shows  a  decrease,  compared  with  the 
corresponding  month  last  year,  of  two  and  one-half 
millions.  For  September.  1913.  the  figures  show  a 
total  tonnage  of  10.910, .363,  and  for  this  year 
8.417.716.  Increases  are  shown  in  flour,  wheat 
salt,  while  grain,  coal  and  iron  ore  show  deereacee. 
There  were  nearly  six  hundred  fewer  vessel  pae- 
sage.s  through  thi.s  year.  The  Canadian  canal  tar¬ 
ried  throttgh  920,454  tons  more  than  the  American 
side,  wjtb  996  less  vessel  passages.  The  number  of 
pa.ssengers  shows  a  decrease  of  2,850. 


BRANTFORD  AND  HAMILTON  ELECTRIC. 


Ottawa. — -Already  notice  of  appliiations  for  ex¬ 
tension  of  eharters  by  railway  companies  Is  being 
given  in  (he  Canada  Gazette.  The  Brantford  « 
Hamilton  Electric  Railway  Company  and  Atha¬ 
basca  A  firande  Prairie  Railway  Company  are  first 
to  apply. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C Build^  ~  Toronto 


